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INDEPENDENT AUDITOR’S REPORT

To the Members of Raigarh Energy Generation Limited
Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of Raigarh Energy Generation Limited (“the
Company™), which comprise the Balance sheet as at March 31 2022, the Statement of Profit and Loss.
including the statement of Other Comprehensive Income. the Cash FFlow Statement and the Statement
of Changes in Equity for the year then ended, and notes to the financial statements, including a summary
of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013, as amended
(“the Act™) in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31, 2022, its
profit including other comprehensive loss, its cash flows and the changes in equity for the year ended
on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs).
as specified under section 143(10) of the Act. Our responsibilities under those Standards are further
described in the “Auditor’s Responsibilities for the Audit of the Financial Statements™ section of our
report. We are independent of the Company in accordance with the “Code of Ethics’ issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the financial statements under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the linancial statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Directors” report, but does not include the financial statements
and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and. in doing so. consider whether such other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement
of this other information. we are required to report that fact. We have nothing to report in this regard.
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Responsibility of Management for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance including other comprehensive income. cash flows and changes in
equity of the Company in accordance with the accounting principles generally accepted in India,
including the Indian Accounting Standards (Ind AS) specified under section 133 of the Act read with
the Companies (Indian Accounting Standards) Rules, 2015, as amended. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies: making judgments and
estimates that are reasonable and prudent: and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records. relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations. or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these linancial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery. intentional omissions. misrepresentations, or the override
of internal control.
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Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness of such
controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained. whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures. and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding. among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence. and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

1.

£

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act. we give in the
“Annexure 1" a statement on the matters specified in paragraphs 3 and 4 of the Order.

As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit:

(b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books:
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(¢) The Balance Sheet. the Statement of Profit and Loss including the Statement of Other
Comprehensive Income, the Cash Flow Statement and Statement of Changes in Equity dealt
with by this Report are in agreement with the books of account;

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Companies (Indian Accounting Standards)

Rules. 2015, as amended:

(e

—

On the basis of the written representations received from the directors as on March 31, 2022
taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2022 from being appointed as a director in terms of Section 164 (2) of the Act;

() With respect to the adequacy of the internal financial controls with reference to these financial
statements and the operating effectiveness of such controls, refer to our separate Report in
“Annexure 27 to this report:

(g) In our opinion. the managerial remuneration for the vear ended March 31, 2022 has been paid
/ provided by the Company to its directors in accordance with the provisions of section 197 read
with Schedule V to the Act;

(h) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to
the best of our information and according to the explanations given to us:

i The Company has disclosed the impact of pending litigations on its financial position in
its financial statements — Refer Note 34 to the financial statements;

ii. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses:

iii. There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

iv. a) The management has represented that, to the best of'its knowledge and belief, as disclosed
in Note 50 to the financial statements. no funds have been advanced or loaned or invested
(either from borrowed funds or share premium or any other sources or kind of funds) by
the company to or in any other person or entities, including foreign entities
(“Intermediaries™), with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall, whether. directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the company (“Ultimate
Beneficiaries™) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;
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b) The management has represented that, to the best of its knowledge and belief, as disclosed
in Note 50 to the financial statements, no funds have been received by the company from
any person or entities, including foreign entities (“Funding Parties™). with the
understanding, whether recorded in writing or otherwise. that the company shall.
whether, directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries™) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries: and

¢) Based on such audit procedures that were considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (a) and (b) contain any material misstatement.

v.  Nodividend has been declared or paid during the year by the Company.

ForSRBC & COLLP
Chartered Accountants

I Firm Registration Number: 324982E/E
4
Ui, m—Q

per Santosh/ Agarwal

Partner
Membershig/Number: 093669 e AN
UDIN: 22093669AIMIJKES612 N7 ACDY

Place of Signature: Ahmedabad
Date: May 5, 2022
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Annexure 1 referred to in Paragraph 1 of our report of even date on Other Legal and Regulatory
Requirements for the year ended March 31, 2022

In terms of the information and explanations sought by us and given by the company and the books of
account and records examined by us in the normal course of audit and to the best of our knowledge
and belief, we state that:

(i) (a)(A) The Company has maintained proper records showing full particulars, including quantitative
details and situation of Property. Plant and Equipment.

(B) The Company has maintained proper records showing full particulars of intangibles assets.

(b) All Property. Plant and Equipment have not been physically verified by the Management during
the year but there is a regular programme of verification which, in our opinion, is reasonable
having regard to the size of the Company and the nature of its assets. No Material discrepancies
were noticed on such verification.

(c) The title deeds of all the immovable properties (other than properties where the Company is the
lessee and the lease agreements are duly executed in favour of the lessee) are held in the name
of the Company.

(d) The Company has not revalued its Property, Plant and Equipment (including Right of use
assets) or intangible assets during the year ended March 31, 2022.

(e) There are no proceedings initiated or pending against the Company for holding any benami
property under the Prohibition of Benami Property Transactions Act, 1988 and rules made
thereunder.

(i) (a) The inventory has been physically verified by the management during the year. In our opinion,

the frequency of verification by the management is reasonable and the coverage and procedure
for such verification is appropriate and discrepancies of 10% or more in aggregate for each class
of inventory were not noticed in respect of such verification.

(b) The Company has not been sanctioned working capital limits in excess of Rs. five crores in
aggregate from banks or financial institutions during any point of time of the year on the basis
of security of current assets. Accordingly. the requirement to report on clause 3(ii)(b) of the
Order is not applicable to the Company.

(iii) During the year the Company has not provided loans, advances in the nature of loans. stood
guarantee or provided security to companies. firms, Limited Liability Partnerships or any other
parties. Accordingly, the requirement to report on clause 3(iii)(a) (b) (c) (d). (e) and () of the
Order is not applicable to the Company.
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(iv)

(v)

(vi)

(vii) (a)

(b)

(viii)

(ix) (a)

There are no loans, investments. guarantees, and security in respect of which provisions of
sections 185 and 186 of the Companies Act, 2013 are applicable and accordingly. the
requirement to report on clause 3(iv) of the Order is not applicable to the Company.

The Company has neither accepted any deposits from the public nor accepted any amounts
which are deemed to be deposits within the meaning of sections 73 to 76 of the Companies Act
and the rules made thereunder, to the extent applicable. Accordingly. the requirement to report
on clause 3(v) of the Order is not applicable to the Company.

We have broadly reviewed the books of account maintained by the Company pursuant to the
rules made by the Central Government for the maintenance of cost records under section 148(1)
of the Act. related to the generation of power and are of the opinion that prima facie, the
specified accounts and records have been made and maintained. We have not, however, made
a detailed examination of the same with a view to determine whether they are accurate or
complete.

The Company is regular in depositing with appropriate authorities undisputed statutory dues
including goods and services tax, provident fund, income-tax, employees’ state insurance, cess
and other statutory dues applicable to it. According to the information and explanations given
to us and based on audit procedures performed by us. no undisputed amounts payable in respect
of these statutory dues were outstanding. at the year end, for a period of more than six months
from the date they became payable.

There are no dues of goods and services tax, provident fund, income-tax, employees’ state
insurance, cess and other statutory dues which have not been deposited on account of any
dispute.

The Company has not surrendered or disclosed any transaction. previously unrecorded in the
books of account, in the tax assessments under the Income Tax Act, 1961 as income during the
year. Accordingly. the requirement to report on clause 3(viii) of the Order is not applicable to
the Company.

The Company has not defaulted in the repayment of loans or other borrowings or in the payment
of interest thereon to any lender. although in certain cases of Inter Corporate Deposits taken
from related party. interest accrued at year end has been added with the amount of outstanding
loans, as mutually agreed as per the terms of the agreement.

The Company has not been declared wilful defaulter by any bank or financial institution or
government or any government authority.

Term loans were applied for the purpose for which the loans were obtained.
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(d)

(H

(x) (a)

(b)

(xi) (a)

(b)

()

(xii)

(xiii)

(xiv) (a)

On an overall examination of the financial statements of the Company. no funds raised on short-
term basis have been used for long-term purposes by the Company.

The Company does not have any subsidiary, associate or joint venture. Accordingly. the
requirement to report on clause 3(ix)(e) of the Order is not applicable to the Company.

The Company does not have any subsidiary, associate or joint venture. Accordingly. the
requirement to report on Clause 3(ix)(f) of the Order is not applicable to the Company.

The Company has not raised any money during the year by way of initial public offer / further
public offer hence, the requirement to report on clause 3(x)(a) of the Order is not applicable to
the Company.

The Company has not made any preferential allotment or private placement of shares /fully or
partially or optionally convertible debentures during the year under audit and hence, the
requirement to report on clause 3(x)(b) of the Order is not applicable to the Company.

No fraud/ material fraud by the Company or no fraud / material fraud on the Company has been
noticed or reported during the year.

During the year, no report under sub-section (12) of section 143 of the Companies Act, 2013
has been filed by cost auditor/ secretarial auditor or by auditors in Form ADT — 4 as prescribed
under Rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government.

As represented to us by the management. there are no whistle blower complaints received by
the Company during the year.

The Company is not a nidhi Company as per the provisions of the Companies Act, 2013.
Therefore, the requirement to report on clause 3(xii)(a) to 3(xii)(c) of the Order are not
applicable to the Company.

Transactions with the related parties are in compliance with sections 188 of Companies Act,
2013 where applicable and the details have been disclosed in the notes to the financial
statements, as required by the applicable accounting standards. The provisions of section 177
are not applicable to the Company and accordingly the requirements to report under clause
3(xiii) of the Order insofar as it relates to section 177 of the Act is not applicable to the
Company.

The Company has an internal audit system commensurate with the size and nature of its
business.

The internal audit reports of the Company issued till the date of the audit report, for the period
under audit have been considered by us.
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(a)

(b)

(d)

The Company has not entered into any non-cash transactions with its directors or persons
connected with its directors and hence requirement to report on clause 3(xv) of the Order is not
applicable to the Company.

The provisions of section 45-IA of the Reserve Bank of India Act, 1934 (2 of 1934) are not
applicable to the Company. Accordingly, the requirement to report on clause (xvi)(a) of the
Order is not applicable to the Company.

The Company has not conducted any Non-Banking Financial or Housing Finance activities
without obtained a valid Certificate of Registration (CoR) from the Reserve Bank of India as
per the Reserve Bank of India Act. 1934.

The Company is not a Core Investment Company as defined in the regulations made by Reserve
Bank of India. Accordingly. the requirement to report on clause 3(xvi) of the Order is not
applicable to the Company.

There is no Core Investment Company as a part of the Group. hence, the requirement to report
on clause 3(xvi)(d) of the Order is not applicable to the Company.

The Company has not incurred cash losses in the current year and in the immediately preceding
financial year respectively.

There has been no resignation of the statutory auditors during the year and accordingly
requirement to report on Clause 3(xviii) of the Order is not applicable to the Company.

On the basis of the financial ratios disclosed in note 48 to the financial statements, ageing and
expected dates of realization of financial assets and payment of financial liabilities, other
information accompanying the financial statements, our knowledge of the Board of Directors
and management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report that Company is not capable of meeting its
liabilities existing at the date of balance sheet as and when they fall due within a period of one
year from the balance sheet date. We, however, state that this is not an assurance as to the future
viability of the Company. We further state that our reporting is based on the facts up to the date
of the audit report and we neither give any guarantee nor any assurance that all liabilities falling
due within a period of one year from the balance sheet date, will get discharged by the Company
as and when they fall due.

The provisions of Section 135 to the Companies Act, 2013 in relation to Corporate Social
Responsibility is not applicable to the Company. Accordingly, the requirement to report on
clause 3(xx)(a) and (b) of the Order is not applicable to the Company.
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(xxi) The requirement of clause 3(xxi) is not applicable in respect of these Financial Statements.

ForSRBC & CO. LLP
Chartered Accountants

| Firm Registration Number: 32 0003
fes o\
per Santosh { z 2
Partner \\.tf-._ S
Membershi mber: 093669 i

UDIN: 22095669AIMIKES612 ‘_ e

Place: Ahmedabad
Date: May 5, 2022



SRBC&COLLP

Chartered Accountants

Raigarh Energy Generation Limited
Auditors’ report on financial statements
Page 11 of 13

Annexure 2 to the Independent Auditor’s Report of Even Date on the Financial Statements of
Raigarh Energy Generation Limited

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (the “Act”)

We have audited the internal financial controls over financial reporting of Raigarh Energy Generation
Limited (the “Company™) as of March 31, 2022 in conjunction with our audit of the financial statements
of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to the Company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting with reference to these financial statements based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
(the “Guidance Note™) and the Standards on Auditing as specified under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both issued by
the Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting with reference to these financial
statements was established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls over financial reporting with reference to these financial statements and their
operating effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting with reference to these
financial statements, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor’s judgement. including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the internal financial controls over financial reporting with reference to these
financial statements.

Meaning of Internal Financial Controls Over Financial Reporting With Reference to these
Financial Statements

A company's internal financial control over financial reporting with reference to these financial
statements is a process designed to provide reasonable assurance regarding the reliability of financial
reporting and the preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial reporting with
reference to these financial statements includes those policies and procedures that (1) pertain to the
maintenance of records that. in reasonable detail. accurately and fairly reflect the transactions and
dispositions of the assets of the Company; (2) provide reasonable assurance that transactions are
recorded as necessary to permit preparation of financial statements in accordance with generally
accepted accounting principles. and that receipts and expenditures of the company are being made only
in accordance with authorisations of management and directors of the Company: and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting With Reference
to these Financial Statements

Because of the inherent limitations of internal financial controls over financial reporting with reference
to these financial statements, including the possibility of collusion or improper management override
of controls. material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting with reference
to these financial statements to future periods are subject to the risk that the internal financial control
over financial reporting with reference to these financial statements may become inadequate because of
changes in conditions. or that the degree of compliance with the policies or procedures may deteriorate.
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Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls over
financial reporting with reference to these financial statements and such internal financial controls over
financial reporting with reference to these financial statements were operating effectively as at
March 31, 2022, based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants
of India.

ForSRBC & CO LLP

Chartered Accountants
| Firm Registration Number: 324982E/E300003

fod- m—,g -
per Santosi|\Agarwal
Partner
Memberslyip Number: 093669
o |

UDIN: 22093669AIMIKES612

Place: Ahmedabad
Date: May 5. 2022




RAIGARH ENERGY GENERATION LIMITED

adani

Balance Sheet as at 31st March, 2022 Power
All amounts are in ¥ Crores, unless otherwise stated
Particulars Notes o ARAL
37st March, 2022 31st March, 2021
ASSETS
Non-current Assets
(z) Property, Plant and Equipment 4 279132 2,894.63
(b) Capltal Work-In-Progress 4.1 11113 97.67
(c) Intanglble Assets 4.2 1.47 1.68
(d) Financial Assets
(i) Other Financlal Assets 5 an 0.01
() Other Non-current Assets 86,79 91.60
Total Non-current Assets 2,993.82 3,085,558
Current Assets
(a) Inventories 7 110.81 67.00
(b) Financlal Assets
(i) Trade Receivables 8 28119 40.80
(I} Cash and Cash Equivalents -] 4.50 22.29
(ili) Bank Balances other than (i) above 10 37.88 19.12
(iv) Loans " 0.12 0.20
(v) Other Financial Assets 12 4.04 3,55
(c) Other Current Assets 13 139.73 165.28
" Total Current Assets 578,27 318,24
Total Assets 3,572.09 3,403.83
EQUITY AND LIABILITIES
EQUITY
(a) Equity Share Capital 14 1.00 1.00
(b) Qther Equity 15 165.99 149,38
Total Equity . 166.99 150.38
LIABILITIES
MNon-current Liabilities
(a) Financial Liabilities
() Borrowings 16 3,233.58 3,001,893
(ia] Lease Liahilities = 17 - 521 =518
(b) Provisions 18 6.86 4.77
(c) Deferred Tax Liabllities (Net) 19 - -
Total Non-current Liabilities 3,245.65 3,101.88
Current Liabilities
(a) Financial Liabilities
() Borrowings 20 66,80 66.66
(I3} Lease Liabilities 21 0.57 0.03
(ii} Trade Payatles 22
- T::t_al outstanding dues of micro enterprises 5.02 324
and small enterprises
- Total outstanding dues of creditors other than micro 75 61 78.74
enterprises and small enterprises
(i) Other Financial Liabilities 23 3,36 124
{6) Other Current Liabilities 24 6.10 0.90
(e} Provisions 25 0.99 0.76
Total Current Liabillties 159,45 151.57
Total Liabilities 3,405.10 3,253.45
Total Equity and Liabilities 3,572.09 3,403.83

The accampanying notes are an Integral part of these financial statements.

As per our report of even date
ForSRBCE COLLP

egistration No, 324982E/E300003
red Accountants

gf"é €3

For and on behalf of Board of Directors

per SANTOSH ABARWAL
Partner
Mermbership 3669

Place : AHMEDABAD
Date : 5th May, 2022

SAMIR KUMAR MITRA
EXECUTIVE DIRECTOR
DIN : 08546603

Place : AHMEDABAD
Date : S5th May, 2022

JAYADEB NANDA
DIRECTOR
DIN : 06578025 i




RAIGARH ENERGY GENERATION LIMITED ada n]
Statement of Profit and Loss for the year ended 31st March, 2022 o
All amounts are in T Crores, unless otherwise stated

Far the year ended For the year ended

Fosueulers Wakes 315t March, 2022 31st March, 2021
Income
Revenue from Operations 26 1.406.90 724.57
Other Income 27 2.63 48,73
Total Income 1,409,53 774.30
Expenses
Fuel Cost 730.99 508.38
Purchase of Stock-in-trade / Power for resale 28 40.59 1.92
Transmission Charges 65.60 4450
Employee Benefits Expense 29 26,88 22.24
Finance Costs 30 284,17 118.27
Depreciation and Amartisation Expense 4.1 and 4.2 131.23 147.36
Other Expenses n 17.82 94,57
Total Expenses 1.397.28 938.64
Profit / (Loss) before tax 12,25 (164.34)
Tax Expense: 32
Current Tax -
Tax relating to earlier years (0.01)
Deferred Tax =
Total Tax Expense (0.01) -
Profit / (Loss) for the year 12.26 (164.34)
Other Comprehensive (Loss)
Items that will not be reclassified to profit or loss in
subsequent periods
Remeasurement (loss) on defined benefit plans, net of taxes 45 (0.89) (0.22)
Other Comprehensive (Loss) for the year that will not be
reclassified to profit & loss, net of taxes (0.89) (0.22)
Total Comprehensive Income / (Loss) Tor the year, net of Total .37 (164.56)
taxes
Earnings / (Loss) Per Equity Share (EPS)
Basic and Diluted EPS () (Face Value 2 10 Per Share) 33 122.60 (1,643.40)

The accompanying notes are an intearal part of these financial statements,

As per our report of even date

FgeSREBCE CO LLP
; Registration No, 324982E/E30000
ered Accountants

Far and on behalf of Board of Directors

87 o)

SAMIR KUMAR MITRA JAYADEB NANDA
EXECUTIVE DIRECTOR DIRECTOR
OIN : 0B546603 DIN : 06578925

per SANTOSH AGARWAL
Partner

Place : AHMEDABAD N2

Date : 5th May, 2022 -

Place : AMMEDABAD
Date : 5th May, 2022




2202 'Aew yig ! aqeg
OvavyaawHY : aoe|d

Zzoz 'Aew yis : aaeq
avBvgawHY : ase|d

SZ68L590 ' NIO £099%580 ' NIT 699€E6 diysizguay
40123410 20123810 3AILND3X3 faulied
YONYN 830vAYr YHLIW 3YWNH HIWYS VMUY O HSOLNYS sad

i SIUBIUNDIDY Pasa],
_ £0000£3/3286v2¢£ 'ON vonensiGay

$10302J1Q 40 pIeOg 4O JEYy3q|uo pue Jod di10222844

! a3ep uana jo podas 1no Jad sy

“Siualialels |eidleuy asayl o ped |e)fziu) ue ae sajou BulAuedwoaoe 3L

66'99L 66'G9L (sL's8E'E) 65'925'Z £5°v2Z0'L 00'L 000'00°01L 2202 'yoJeW 15L€ 3¢ se aouejeg
ve's ve's € . re's B - Audwog 1ualed Woly uayes sBuimolsog Uy usuodwog Alnby
LELL LE'LL LE°LL - - - ueak ayl Joy 1] @Ay yasdwey |ejo)
(68°0) (68'0) (68°0) - . - - X7 40330 'sue|d 1J3U3Q PAUNEP UD (§50)) JUAWEINSERWaY
dead ayj oy (ssop) anisusyasdwog Jayip

9Z°ZL 922l 92zl - . ___ - - Jeak ay3 joy 14oud
BE£'OsL BE'EYL (0s'965'e) 65'025'2 62'6L0°L 00'L 000'00'0L 1202 '|udy 3151 18 se anuejeg
8£°05L BE'ERL (05'965's) 65'925'2 62'6L0°L 00°L 000'D0'0L L20Z 'yaJey 15L€ 1@ se aouejeg
19°sLL 19'GLL = # Lo'slL - - Aurdisog Jualed woly uaye] sbuimouog vl Juauodwo) Annbg
(9s'poL) (9s'v91) (95'pal) - - - uead 3yl Joyg (550)) aaisuayasdwos e0)
(zz'0) (zz'0) (zz'0) = - - . el J0 13U 'sue|d 1|J8Uaq PAULEP UD (S50)) JUBWRINseaWway
ead ay3 Joy (ss0]) snisuayasdwog Jayap

(reval) (beral) {(peral) - - Jeah au3 Joj (ss07)
£E'66L £E°86L (b6'LEZ'E) 659252 89'T06 0oL 000'D0'0L 020z |ludy 351 38 se souejeg

JUNoWwy unowy Junowy Junowy Junowy junowy | saJeys 4o op
. aniasay Buimoriog Jo
[GILLEREETTY Aqinb3 sayap (230 B e Wipdusas kyriba I*Wdcy sielys famba siejnanied
sn|ding pue sansasay ;
Anb3 Jayig ! 1e31deg aJeys

1onmDg P33Es 3s1MJBYI0 SS3JUN 581040 2 U) 3JE SJUNoWe ||y
“_l_ m—U e 2202 'yoJseyy I5L¢ papus Jead ay3 Joj Alinb3 v sabueyy Jo Juswajels

Q3LIWIM NOILYH3INID A9H3NI HYvY9IvY




RAIGARH ENERGY GENERATION LIMITED
Statement of Cash Flow for the year ended 31st March, 2022

All amounts are in T Crores, unless atherwise stated

adani

Power

Particulars

For the year ended
31st March, 2022

For the year ended
31st March, 2021

(A) Cash flow from operating activities

Profit / (Loss) before tax

Adjustments to reconclle profit / (loss) before tax to net cash flows;
Depreciation and Amortisation Expense
Liablity no longer required Written-back
Loss on Property, Plant and Equipment Sold / Retired (net)
Finance Costs
Sundry provisions / write-offs
Interest Income

Operating profit before working capltal adjustment

Changes in working capital:

(Increase) In Inventories

(Incraase) / Decrease in Trade Receivables
(Increase) In Other Financial asset

Decrease / (Increase) in Other Assets

(Decrease) in Trade Payables

Increase in Other Financial Liabllities

Increase / (Decrease) in Other Liabllities & Provisians

Cash flows generated from / (used in) operations
Less : Income Tax (Pald) / Refund (Net)
Net cash flows generated from / (used in) operating activities (A)

(B) Cash flow fram investing activities
Capital expenditure on payment towards Property, Plant and

Equipment, including capital advances and capital wark-in-progress

and on intangible assets
Bank Depaosits / Margin Money (Placed) / withdrawn (Net)
Interast recelved

Net cash flow (used in) investing activities (8)

(C) cash flow from financing activities

Payment of principal portion of lease liabillties

Proceeds fram Non-current Borrowings

Repayment of Nan-current Borrowings

Finance Costs Pald (including Interest on lease obligation)
Net cash flows (used in) / generated from financing activities (C)

Net (Decrease) / Increase in cash and cash equivalents (R)+(B)+(C)
Cash and Cash Equivalents at the beginning of the year

Cash and Cash Equivalents at the end of the year

MNotes to Cash flow Statement ;

Cash and Cash Equivalents as per above comprise of the following ;
Cash and Cash Equivalents (Refer note 9)

Balances as per statement of cash flows

Notes :

12,25 (164.34)
131.23 147,36
(0.42) (14.81)
9.75 036
284,17 119.27
"1 11.90
(0.44) (0.86)
447.65 98.88
(54.85) (17.15)
(240.46) 12.64
(2.00) (3.28)
33,23 (130.27)
0.08 (26.97)
- 10.84
6,63 (1.54)
(257.37) (155.73)
190.28 (56.85)
(1.21) 0.02
189,07 (56.83)
(50.13) (10,72)
(20.51) 738
0.60 0.85
(70.04) (2.49)
(0.03)
983.64 578,95
(1.036.42) (501.19)
(84.04) (100.88)
(136,82) 76.85
(17.79) 17.53
22,29 4,76
4,50 22.29
4.50 22.29
4,50 22,29

(i) Interest accrued of T 171.86 Crores (Previous year 2 Nil) on Inter Corporate Deposit ("ICD") taken from related partles and athers and
remaining unpalid, have been converted to the ICD balances as on reporting date In terms of the Contract. The impact has been given in

“others" column in the table as given helow,




RAIGARH ENERGY GENERATION LIMITED

Statement of Cash Flow for the year ended 31st March, 2022

All amounts are in T Crores, unless otherwise stated

adani

Pawer

(il) The Cash Flow Statement has been prepared under the 'Indirect Method' set out in |nd AS 7 ‘Statement of Cash Flows'",
(i) Disclosure of changes In liabilities arlsing from finaneing activities, including both changes arising from cash flows and nan-cash

changes are given below;

Particulars As at Net Cash  Changes in fair val Others As at
st April, 2021 Flows / Accruals 31st March, 2022
Non-current borrowings (including current 315859 (52.78) 27.95 166.62 3.300.38
maturities)
Interest Accrued 0.25 (83,55) 283N (199.81) .
Lease Liabilitles 5.21 - 0.57 - 5.78
Total 3,164.05 (136.33) 311.63 (33.19) 3,306.16
Particulars As at Net Cash  Changes in fair values Gitiares As at
1st April, 2020 Flows / Accruals . 31st March, 2021
Non-current barrowings (Including current
maturities) 3.070.49 177.76 25.95 (115.61) 3,158,59
Interast Accrued 7.81 (98.79) 118.18 (25.95) 0,25
Lease Liabilities 524 (0.60) 0.57 - 521
Total 3,083.54 77.37 144.70 {141.56) 3,164.05

* Others include falr valuatiaon an interest free (aan from parent company including restructuring of borrowings.

The accompanying notes are an integral part of these fMnancial statements,

As per our report of even date
F RBC&COLLP _
Registration No. 324982E/E300

Place : AH
Date : Sth May, 2022

For and on behalf of Board of Directors

SAMIR KUMAR MITRA
EXECUTIVE DIRECTOR
DIN : 0B546603 — —

Place : AHMEDABAD
Date : S5th May, 2022

JAYADEE NANDA
DIRECTOR
DIN : 06578925




RAIGARH ENERGY GENERATION LIMITED adani
Notes to Financial Statements for the year ended 31st March, 2022 Power

1

21

2.2

Corporate information

Ralgarh Energy Generation Limited (which Is hereinafter referred to as the “Company” or "REGL") is a public company
domiciled In India and Is incorporated under the provisions of the Companies Act, applicable in India, having its registered
office at "Adani Corporate House®, Shantigram, Near Vaishno Devi Circle, S, G. Highway, Khediyar, Ahmedabad-382421,
Gujarat. india.

The Campany has installed capacity of 800 MW thermal power plant located in the state of Chhattisgarh, The Company sells
power generated from 600 MW power project under @ combination of medium term Power Purchase Agreements ("PPA"),
short term PPA and other power sale on merchant basis,

The Campany is 8 subsidiary of Adani Power Limited ("the Parent Company"), which together with its subsidiaries currently
has multiple power projects located at various location with a combined installed and commissioned capacity of 13,650 MW.
The Company gets synergetic benefit of the Integrated value chain of Adanl Group.

The financial statements were approved In accordance with a resolution of the Board of Directors of the Company passed in
its meeting held on 5th May, 2022.

Significant accounting policies

Basis of preparation

The financial statements of the Company have been prepared in accordance with Indian Accounting Standards ("ind AS")
notified under the Companies (Indian Accounting Standards) Rules, 2015 (as amended) read with section 133 of Companies
Act, 2013 and presentation requirements of Division || of schedule Il to the Companles Act, 2013 (as amended), on the
histarical cost basls except for certain financlal instruments that are measured at fair values, as explained in the accounting
policies below.

The financial statements are presented in INR which is also the parent company's functional currency, and all values are
rounded to the nearest crore, except when otherwise indicated.

Summary of significant aceounting policies

Property, plant and equipment

Property, plant and eguipment are stated at original cost grossed up with the amount of tax / duty benefits availed, less
accumulated depreciation and accumulated impairment losses, if any. Properties in the course of construction are carried at
cost, less any recognised Impalrment losses. All costs, including borrowing costs incurred Up to the date the asset |s ready for
its intended use, is capitalised along with respective asset. Capltal work in progress s stated at cost, net of accumulated
impairment loss, if any.

When significant parts of plant and equipment are required to be replaced at Intervals, the Company depreclates them
separately based on their specific useful lives,

Items of stores and spares that meet the definition of property, plant and equipment are capitalized at cost and depreciated
over thelr useful life.

Depreciation Is recognised based on the cost of assets (other than freehold land and properties under construction) less their
residual values over thelr useful lives, using the stralght-line method, The useful life of property, plant and equipment is
considered based on life prescribed in schedule Il to the Companies Act, 2013 except in case of power plant assets, where the
life has been estimated at 25 years based on technical assessmeant, taking Into account the nature of assets, the estimated
usage of the assets, the operating condition of the assets. anticipated technical changes. manufacturer warranties and
maintenance support. The estimated useful lives, residual values and depreciation method are reviewed at the end of each
reporting period, with the effect of any changes In estimate accounted for on a prospactive basis.

Major inspectlon / overhauling including turnaround and maintenance cost are depreciated over the period of 5 years. All
other repair and maintenance costs are recognised In statement of profit and loss as Incurred.

An item of property, plant and equipment and any slanificant part initially recognised is derecognised upon disposal or when
no future economic benefits are expected to arise from the continued use of the asset. Any gain or loss arising on the
disposal or retirement of an item of property, plant and equipment is determined as the difference between the sales
proceeds and the carrying amount of the asset and is recognised in profit and loss,

Subsequent costs are included in the asset's carrying amount or recognised as a separate asset, as appropriate, only when It
is probable that future economic benefits assoclated with the item will flow to the Company and the cost of the item can be
measured rellably, The carrying amount of any component accounted for as a separate asset is derecognised when replaced.
All other repairs and maintenance are charged Lo profit or loss during the reporting period in which they are incurred.
Subsequent costs are depreciated over the residual life of the respective assets, The residual values, useful lives and methods
of depreciation of property, plant and equipment are reviewed at each financial year end and adjusted prospectively, f

appropriate.

Intangible assets
Intangible assets with finite useful lives that are acquired separately are carried at cost less accumulated amortisation and
any accumulated impairment losses, Amortisation is recognised on a straight-line basis over their estimated useful lives, The
Company has intangible assets n the nature of Computer software having useful life of 5 years.The amortisation perlod and
the amortisation method far an intangible asset with a finite useful life are reviewed at least at the end of each reporting
period. An intangible asset is derecognised on disposal, or when no future economic benefits are expected from Its use or
disposal.




RAIGARH ENERGY GENERATION LIMITED adani
Notes to Financial Statements for the year ended 31st March, 2022 Power

Gains or losses arising from derecognition of an intangible asset are measured as the difference between net disposal
proceeds and the carrying amount of the asset and are recognised in the statement of profit and loss when the asset is
derecognised.

c  Current versus non-current classification
The Company presents assets and liabilities in the balance sheet based on current/ non-current classification. An asset |s
treated as current when |t s
*Expected to be reallsed or intended to be sold or consumed in normal operating cycle
*Held primarily for the purpose of trading
*Expected to be realised within twelve months after the reporting period, or
+Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after
the reporting period
The Company classifies all other assets as non-current.
A liabillty Is current when;
«It Is expected to be settled in normal operating cycle
*It is held primarily for the purpose of trading
*it Is due to be settled within twelve months after the reporting period, or
+There is no unconditlonal right to defer the settlement of the liability for at least twelve manths after tha reporting period
The terms of the liability that could, at the option of the counterparty, result in Its settlement by the issue of equity
instruments do not affect its classification. :
The Company classifies all other liabilities as non-current,
Deferred tax assets and liabilities are classified as non-current assets and liabilities.
The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash
equivalents. The Company has identified twelve months as its operating cycle.

d Financial Instruments

A Financial Instrument is any contract that gives rise to a financlal asset of ane entity and a financial liability or equity
Instrument of another entity.

Financial assets and financial liabilities are Initially measured at fair value. Transaction costs that are directly attributable to
the acquisition or Issue of financial assets and Financial liabllities (other than financial assets and financial liabilities at fair
value through profit or loss) are added to or deducted from the fair value of the financial assets or financlal liabillties, as
appropriate. on initial recognition, Transaction costs directly attributable to the acquisition of financial assets or financlal
libilities at fair value through profit or loss are recognised immediately in statement of profit or loss.

e Financial assets
Initial recognition and measurement
All regular way purchases or sales of financial assats are recognised and derecognised on a trade date basis |.e. the date that
the Company commits to purchase or sell the assets. Regular way purchases or sales are purchases or sales of financlal assets
that require dellvery of assets within s timeframe established by regulation or convention In the market place.
Subsequent measurement
All recognised financial assets are measured in their entirety at either amortised cost or fair value, depending on the
classification of the financial assets,
Classification of financial assets
Financial assets measured at amortised cost
Financial assets that meet the following conditions are subsequently measured at amortised cost using effective interest
method ("EIR"){except for debt instruments that are designated as at fair value through profit or loss on Initial recagnition):

* the asset s held within a business model whose objective is to hold assets In order to collect contractual cash flows; and

+ contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and Incerest
(SPPI) on the prineipal amount outstanding,

Amortised cost Is calculated by taking Into account any discount or premium on acquisition and fees or costs that are an
integral part of the EIR,

For the impalrment policy on financial assets measured at amortised cost, refer Note s(ii).

The effective interest method is a method of calculating the amortised cost of financial assets and of allocating Interest
Income over the relevant period, The effective interest rate is the rate that exactly discounts estimated future cash receipts
(including all fees and transaction costs and other premiums or discounts) through the expected |ife of the financial assets,
or where appropriate, a shorter perlad, to the net carrying amount on initial recognition.

Interast is recognised on an effective interast basis for debt instruments other than those financial assets classified as at Fair
Value through Profit and Loss (FYTPL).




RAIGARH ENERGY GENERATION LIMITED adani
Notes to Financial Statements for the year ended 31st March, 2022 Power

Financial assets at fair value through other comprehensive income (FVTOC!)

Financial assets that meet the following conditions are measurad initially as well as at the end of each reporting date at fair
value, The fair value movement or remeasurement are recognised in other comprehensive income (OCI),

3) The objective of the business model |s achieved both by collecting contractual cash flows and selling the financial assets,

and
b) The contractual terms of the asset that give rise on specified dates to cash flows that represent solely payment of

principal and interest

Financial assets at fair value through profit or loss (FVTPL)

Financial assets that do not meet the amortised cost criteria or Fair value through other comprehensive income (FVTOC)
criteria are measured at FYTPL

Financial assets at FVTPL are measured al fair value at the end of each reporting period, with any gains or |osses arising on
remeasurement recognised In the statement of profit or loss. The net gain or loss recognised in profit or loss incorporates any
dividend or interest earned on the financial asset.

Derecognition of financial assets

The Company derecognizes a financial asset when the contractual rights to the cash flows from the asset explire, or when it
transfers the financlal asset and substantially all the risks and rewards of ownership of the asset to another party or when |t
has neither transferred nor retained substantially all the risks and rewards of the asset, but has transferred control of the
asset,

On derecognition of a financial asset In its entirety, the difference between the asset's carrying amount and the sum of the
consideration recelved and receivable and the cumulative gain or loss that had been recognised in other comprehensive
income and accumulated in equity, is recognised in profit or loss If such galn or loss would have otherwise been recagnised [n
the statement of profit or loss on disposal of that financlal asset,

F  Financial liabilities and equity instruments
Classification as debt or equity
Debt and equity instruments |ssued by the Company are classified as either financial liabilities or as equity in accordance with
the substance of the contractual arrangements and the definitions of a financial liability and an equity instrument,

Equity instruments
An equity instrument s any contract that evidences a residual interest in the assets of an entity after deducting all of its
liabilities. Equity instruments issued by the Company are recognised at the proceeds recelved, net of direct issue costs,

Financial liabilities

Initial recognition and measurement

All financial liahilities are recognised initially at fair value and In the case of financial liabllities at amortised cost, net of
directly attributable transaction costs,

Subsequent Measurement
All financial liabilities are subsequently measured at amortised cost using the effective interest method or at FVTPL

Classification of Financial liabilities

Financial liabilities at fair value through profit or loss (FVTPL)

Financlal liabilities at fair value through profit or loss include financial llabilities held for trading and financial liabilities
designated upon initial recognition as FVTPL Financial liabillties are classified as held for trading If these are Incurred for the
purpase of repurchasing In the near term.

Financial liabilities at FVTPL are stated at fair value, with any gains or losses arlsing on remeasurement recognised in profit or
loss, The net gain or loss recognised In profit or loss incorporates any interest paid on the financial llabllity,

Fair values are determined in the manner described in note 'j'.

Finaneial liabilities maasured at amartized cant

Financial liabllities that are nat held-for-trading and are not designated as FVTPL are measured at amaortised cast at the end
of subsequent accounting periods. The carrying amounts of financial liabllitles that are subsequently measured at amortised
cost are determined based on the effective interest method. Interest expense that Is not capitalised as part of costs of an
asset is included in the ‘Finance costs' line item in profit or loss,

The effective interest method is 8 method of calculating the amortised cost of a financial liabllity and of allocating Interest
expense over the relevant period, The effective interest rate s the rate that exactly discounts estimated future cash
payments (Including all fees and costs paid or recelved that form an integral part of the effective interest rate, transaction
costs and other premiums or discounts) through the expected life of the financial liability, or (where appropriate) a shorter
period, to the net carrying amount on Initial recognition,

Trade and other payables are recognised at the transaction cost, which is its fair value, and subseguently measured at
amortised cost Similarly, interest bearing loans and borrowings are subsequently measured at amortised cost using effective
interest rate method.
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Derecognition of financial liabilities

The Company derecognises financial liabilities when, and only when, the Company's obligations are discharged, cancelled or
have expired. An exchange with a lender of debt instruments with substantially different terms Is accounted for as an
extinguishment of the original financial liability and the recognition of a new financial liability, Similarly, a substantial
modification of the terms of an existing financial liability is accounted for as an extinguishment of the ariginal financial
liability and the recognition of a new financial liability. The difference between the carrying amount of the financial liability
derecognised and the consideration paid and payable Is recognised in profit or loss.

] Inventaries
Inventories are stated at the lower of cast or net realisable value. Costs include all non-refundable duties include charges
Incurred in bringing the goods Lo their present location and condition. Cast is determined on First in First out (FIFQ) for coal
inventory and on weighted average basis for other than coal Inventary. Net reallsable value represents the estimated selling
price forinventorles less all estimated costs of power generatlon and costs necessary to make the sale.

h  Cash and cash equivalents
Cash and cash equivalent In the balance sheet comprise cash at banks and on hand and shart-term deposits with an original
maturity of three months or less, that are readily convertible to a known amount of cash and subject to an insignificant risk of

changes In value.
For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term deposits, as defined

above, net of outstanding bank overdrafts as they are considered an integral part of the company’s cash management.

I Foreign currency translations
In preparing the financial statements of the Company, transactions in currencies other than the entity's functional currency
are recognised at the rate of exchange prevailing at the date of the transactlons. At the end of each reporting period.
monetary items denominated In forelgn currencies are retranslated at the rates prevailing at that date, Non-monetary items
that are measured in terms of histarical cost in a forelgn currency are not retranslated.

Exchange differences on monetary Items are recognised in profit and loss in the peried In which they arise except for
exchange differences on foreign currency borrowings relating to assets under construction far future productive use, which
are included in the cost of those assets when they are regarded as an adjustment to interest costs on those foreign currency
borrowings.

j  Fair value measurement
The Company measures financial instruments, such as, derivatives at falr value at each balance sheet date.
Fair value is the price that would be received to sell an asset or paid to transfer a liability In an orderly transaction between
market participants at the measurement date, regardless of whether that price is directly observable or estimated using
another valuation technigue. |n estimating the fair value of an asset or a liability, the Company takes into aceount the
characteristics of the asset or liablity at the measurement date. The fair value measurement is based on the presumption
that the transaction to sell the financial asset or settle the financial llability takes place sither :
« In the principal market, or
* In the absence of a principal market, in the mast advantageous market for the asset or liability.
The principal or the most advantageous market must be accessible by the Company.
The falr value of an asset or a liability Is measured using the assumptions that market participants would Use when pricing
the asset or liability, assuming that market participants act in their economic best interest.
The Company's management determines the policies and procedures for both recurring fair value measurement, such as
derivative instruments and unquoted financial assets measured at Fair value.
A fair value measurement of a non-financial asset takes into account a market participant’s ability to generate economic
benefits by using the asset in its nighest and best use or by selling it to another market participant that would use the asset
in its highest and best use,
All assets and liavilities for which falr value s measured or disclosed in the financial statements are categorised within the
fair value hierarchy, described as follows, based on the lowest leve! input that |s significant to the fair value measurement as
a whole:
* Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabllities
* Leve| 2 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly
or indirectly observable
+ Level 3 — Valuation technigues for which the lowest level input that Is significant to the Fair value measurement |s
unobservatble
External valuers are involved for valuation of significant assets, such as unquoted financial assets and financial liabllities and
derivatives.
For assets and liabllities that are recognised in the financial statements on a recurring basls, the Company determines
whether transfers have occurred between levels in the hierarchy by re-assessing categorisation (based on the lowest lavel
input that Is significant to the fair value measurement as a whole) at the end of each reporting period.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the basis of the
nature, characteristics and risks of the asset or liabllity and the level of the fair value hierarchy as explained above
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Contract Balances

Contract assets

A contract asset Is the right to consideration in exchange for goods or services transferred to the customer. If the Company
performs by transferring goods or services to a customer before the customer pays consideration or before payment is due, a
contract asset (s recognised for the sarned consideration that is conditional

Trade receivables
A receivable represents the Company's right to an amount of consideration that is unconditional i.e, only the passage of time

Is required before payment of consideration is due and the amount is billable.

Contract liabilities

A contract liability is the obligation to transfer goods or services to a customer for which the Company has received
cons|deration (or an amount of consideration is due) from the custamer, Contract liabilities are recognised as revenue when
the Company performs obligations under the contract,

Revenue recognition
Revenue from contracts with customers is recognised when control of the goods or services are transferred to the custamer

at an amount that reflects the consideration to which the Company expects to be entitled in exchange for those goods or
services,

Revenue s measured based on the transaction price, which is the consideration, adjusted for discounts and other incentives,
if any, as specified In the contract with the customer. Revenue also excludes taxes or other amounts collected from

customers, '
The speaific recognition criteria described below must also be met befare revenue |s recognised.

i) Revenue from Power Supply
The Company's contracts with custamers for the sale of electricity generally Include one performance obligatian, The

Company has concluded that revenue from sale of electricity should be recognised at the point in time when electricity is
transferrad to the customer.

i) Sale of traded goods

Revenue from the sale of traded goods is recognised at the point in time when control of the goods is transferred to the
custamers, generally on delivery of the goods,

fif) Interest income is recognised on time proportion basis at the effective interest rate (“EIR") applicable.

iv) Dividend income from investments is recognised when the Company's right to recelve payment is established,

Borrowing costs

Borrowing costs directly attributable to the acqulsition, construction or production of qualifying assets, that necessarlly take
a substantial period of time to get ready for their intended use or sale, are capitalised as part of the cost of the asset, until
such time as the assets are substantially ready for their intended use or sale. Interest income earned on the temporary
Investment of specific borrowings pending their expenditure on qualifying assets Is deducted from the borrowlng costs
eligible for capitalisation.

All other borrowing costs are recognised in profit or loss in the period in which they are incurred. Borrowing cost consist of
interest and other costs that an entity Incurs in connection with the borrowing of funds,

Employee benefits

i) Defined benefit plans:

The Company has an obligation towards gratuity, a defined benefit retirement plan covering eligible employees. The Company
accounts for the liability for the gratuity benefits payable in future based on an independent actuarial valuation carried out
using Projected Unit Credit Method,

Defined benefit costs in the nature of current and past service cost and net interest expense or income are recognized in the
statement of profit and loss in the period in which they occur, Remeasurements, comprising of actuarial galns and losses, the
effect of changes to the asset celling (excluding amounts included in net interest ar the net defined benafit liabiliky) and the
return on plan ossets (escluding emounts Included In net Interest on the net defined benent labiity) are recognised
Immediately In the balance sheet with corresponding debit or credit to retalned earnings through OCI in the periad in which it
occurs. Remeasurements are not classified to the statement of profit and loss in subsequent periods. Past service cost is
recognised in profit and loss in the period of a plan amendment.

Net Interest is caleulated by applying the discount rate to the net defined benefit liabllity or asset. The Company recognises
the following changes in the net defined benefit obligation as an expense in the consolidated statement of profit and |oss:
*Service costs comprising current service costs, past-service costs, gains and losses on curtailments and non-routine
settlements; and

*Net interest expense or income.

i) Defined contribution plan:

Retirement Benefits In the form of Provident Fund and Famlly Pension Fund which are defined contribution schemes are
charged to the statement of profit and loss for the period in which the contributions to the respective funds accrue as per
relevant statues,

iii) Compensated Absences:
Provision for Compensated Absences and its classifications between current and non-current liabilities are based on

independent actuarlal valuation. The actuarial valuation is done as per the projected unit credit method as at reporting date.
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iv) Short term employee benefits:
These are recognised at an undiscounted amount in the Statement of Profit and Loss for the year in which the related

services are rendered

Leases

The Company as lessee

The Company recognises right-of-use assets and |ease liabilities for all |leases except for short-term leases and leases of low-
value assets. The Company records the lease [iabllity at the present value of the lease payments discounted at the
incremental borrowing rate at the date of inltial application and right of use asset at an amount equal to the lease liability
adjusted for any prepayments/accruals recognised in the balance sheet,

The Company also applied the available practical expedients wherein it:

+ Used a single discount rate to a portfolio of leases with reasonably similar characteristics

* Relied on its assessment of whether leases are onerous immediately before the date of initial application

= Applied the short-term |eases exemptions to leases with lease term that ends within 12 months at the date of initial
application

+ Excluded the Initial direct costs from the measurement of the right-of-use asset at the date of initial application

« Used hindsight in determining the lease term where the cantract contains options ta extend or terminate the lease

Taxes an Income

Tax on Income comprises current tax and deferred tax. These are recognised in statement of profic and loss except to the
extent that it relates to a business combination, or [tems recognised directly in equity or in other comprehensive income.

Current: tax

Tax on Incame for the current period is determined an the basis of estimated taxable income and tax credits computed in
accordance with the provisions of the relevant tax laws and based on the expected outcome of assessments / appeals.
Current income tax assets and liabilities are measured at the amount expected to be recovered from or pald to the taxation
authorlties, The tax rates and tax laws used to compute the amount are those that are enacted or substantially enacted, at
the reporting date. Management periodically evsluates positions taken in the tax recurns with respect to situations in which
applicable tax regulations are subject to interpretation and establishes provisions where appropriate.

Current incame tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other
comprehensive income or in equity). Current tax items are recognised In correlation to the underlying transaction either in
OCI or directly In equity, Management periodically evaluates positions taken in the tax returns with respect to situations in
which applicable tax regulations are subject to Interpretation and establishes provisions where appropriate.

Deferred tax

Deferred tax is recognized for the future tax consequences of deductible tempaorary differences between the carrying values
of assets and liabilities and their respective tax bases at the reporting date. Deferred tax liabllities are generally recagnised
for all taxable temporary differences except when the deferred tax liability arises at the time of transactian that affects
neither the accounting profit or loss nar taxable profit or loss, Deferred tax assets are generally recognized for all deductible
temporary differences, carry forward of unused tax credits and any unused tax losses, to the extent that It Is probable that
future taxable income will be avallable against which the deductible temparary differences and carry forward of unused tax
credit and unused tax losses can be utilised, except when the deferred tax asset relating to temporary differences arising at
the time of transaction affects neither the accounting profit or loss nor the taxable profit or loss, Deferred tax relating to
items recognized outside the statement of profit and loss is recognized outside the statement of profit and loss, either in
other comprehensive income or directly in equity. The carrying amount of deferred tax assets is revlewead at each reporting
date and reduced to the extent that it is no longer probable that sufficient taxable profit will be available to allow all or part
of the deferred tax asset to be utilised. Unrecognised deferred tax assets are re-assessed at each reporting date and are
recognised to the extent that it has become probable that future taxable profits will allow the deferred tax assets to be

recavered.
Deferred tax liabillties and assets are measured at the tax rates that are expected to apply in the perlod In which the liability

Is sattled or tha asset realised, hased on tax rates (and tax laws) that have been enacted or substantizlly enacted by the end
of tha reporting period.

The Campany offsets deferred tax assets and deferred tax liabillties if and only if It has a legally enforceable right to set off
current tax assets and current tax liabllities and the deferred tax assets and deferred tax liabilities relate to income taxes
levied by the same taxation authority on the same taxable entity which intend either to settle current tax liabilities and assets
an a net basis, or to realise the assets and settle the llabilities simultaneously, in each future period in which significant
amounts of deferred tax liabilities or assets are expected to be settled or recavered.

Earnings per share:
Basic earnings per share is computed by dividing the profit / (loss) after tax by the welghted average number of equity shares
outstanding during the year. Diluted earnings per share is computed by dividing the profit / (loss) after tax as adjusted for the
effects of dividend, Interest and ather charges relating to the dilutive potential equity shares by welghted average number of
shares plus dilutive potantial equity shares.
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Provisions, Contingent Liabilities and Contingent Assets

Provisions are recognised when the Company has a presant abligation (legal or constructive) as a result of a past event, It Is
probable that an outflow of resources emboedying ecanomic benefits will be required to settle the obligation and a reliable
estimate can be made of the amount of the obligation. The amount recognized as a provision is the best estimate of the
consideration required to settle the present obligation at the end of the reporting period, taking into account the risks and
uncertainties surrounding the obligation. If the effect of the time value of money is material, provisions are discounted using
a current pre-tax rate that reflects, when appropriate, the risks specific to the liability. When discounting |s used. the increase
in the provision due to the passage of time Is recognised as a finance cost.

Contingent |iabilities may arise from litigation, taxation and other claims against the Company. Where it is management's
assessment that the outcome is uncertain or cannot be reliably quantified, the claims are disclosed as contingent liabilities
unless the likellhood of an adverse outcome Is remote.

Contingent assets are not recognised but are disclosed in the notes where an inflow of economic benefits is prabable.

Impairment

i. Impairment of tangible and intangible assets

At the end of each reporting period, the Company reviews the carrying amounts of [ts tangible and Intanglble assets to
determine whether there is any indication that those assets have suffered an impalrment loss. If any such indication exists,
the recoverable amount of the asset |s estimated in order to datermine the extent of the impairment loss (if any). When it is
not possible to estimate the recoverable amount of an individual asset, the Company estimates the recoverable amount of the
cash-generating unit to which the asset belongs. When a reasonable and consistent basis of zllocation can be identified,
corporate assets are also allocated to individual cash-generating units, or otherwise they are allocated to the smallest group
of cash-generating units for which a reasonable and consistent allocation basis tan be identified.

Recoverable amount is the higher of fair value less costs of disposal and value in use. In assessing value in use, the estimated
future cash flows are discounted to their present value uUsing a pre-tax discount rate that reflects current market
assessments of the time value of money and the risks specific to the asset for which the estimates of future cash flows have

not been adjusted,

The Company bases its impairment calculation on detailed budget and forecast calculations, which are prepared separately
for each of the Company's cash-generating unit's to which the individual assets are allocated. For longer periods, a long term
growth rate is calculated and applied to project future cash flows. To estimate cash flow projections beyond periods covered
by the most recent budget / forecasts, the Company estimates cash flow projections based on estimated growth rate.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying amount, the carrying
amount of the asset {or cash-generating unit) Is reduced to Its recoverable amount. An impairment loss is recognised
immediately in the statement of profit and loss.

When an impairment loss subsequently reverses, the carryling amount of the asset (or a cash-generating unit) Is increased to
the revised estimate of its recoverable amount, so that the increased carrying amount does not exceed the carrying amount
that would have been determined had no impairment loss been recognised for the asset (or cash-generating unit) In prior
years. A reversal of an impairment loss is recognised immediately in the statement of profit and loss

ii. Impairment of Financial assets
The Company applies the expected credit loss model for recognising impairment loss on financial assets measured at
amortised cost, trade receivables and other contractual rights to recelve cash or other financial asset.

Expected credit loss is the difference between all contractual cash flows that are due to the Company in accardance with the
contract and all the cash flows that the Company expects to recelve (l.e. all cash shortfalls), discounted at the original
effective Interest rate. Tho Company ectimatas sash flows by eonsidering all cantractual terms of the flnanclal instrument
through the expected life of that financial instrument.

The Company measures the loss allowance for a financial instrument at an amount equal to the lifetime expected credit
losses if the credit risk on that financial instrument has increased significantly since initial recognition, If the credit risk on 3
financial instruments has not increased significantly since initial recagnition, the Company measures the loss allowance far
that financlal instrument at an amount equal to 12-month expected credit Iosses.

Segment Reporting

Operating seoments are reported in @ manner consistent with the internal reporting provided to the Chief Operating Decision
Maker (CODM) of the Company. The CODM Is responsible for allocating resources and assessing performance of the operating
segments of the Company.
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3 Significant accounting judgements, estimates and assumptions

The preparation of the Company's financlal statements requires management to make |udgements, estimates and
assumptions that affect the reported amounts of revenues, expenses, assets and liabilities, and the accompanying disclosures,
and the disciosure of contingent liabilities. The estimates and assumptions are based on historleal experience and other
factors that are considered to be refevant. The estimates and underlying assumptions are reviewed on an ongoing basis and
any revisions thereto are recognized in the period [n which they are revised or in the perjod of revision and future perlods if
the revision affects both the current and future perinds. Uncertainties abaut these assumptions and estimates could result in
outcomes that require a material adjustment to the carrying amount of assets or liabilities affected In future periods.

Key Sources of estimation uncertainty:

The key assumptions concerning the future and other key sources of estimatjon uncertainty at the reporting date, that have a
significant risk of causing a material adjustment to the carrying amounts of assets and liahilities within the next financial
year, are described below. Existing circumstances and assumptions about future developments may change due to market
changes or circumstances arising that are beyond the control of the Company. Such changes are refiected In the assumptions
when they pccur,

i) Useful lives of property, plant and equipment

In case of the power plant assets, where the life of the assets has been estimated at 25 years based on technical assessment,
taking into account the nature of the assets, the estimated usage of the asset, the operating condition of the asset,
anticipated technological changes, manufacturer warranties and maintenance support, depreciation on the same Is provided
based on the useful life of each component based on technical assessment, If materially different fram that of the maln 3sset.

i) Fair value measurement of financial instruments

In estimating the fair value of financial assets and financial liabilities, the Company uses market ohservable data to the extent
avallable, Where such Leve| 1 inputs are not avallable, the Company establishes appropriate valuation technigues and inputs to
the model. The Inputs to these models are taken from observable markets where possible. but where this is not feasible, a
degree of judgment s required in establishing fair values. Judgments include considerations of inputs such as liquidity risk,
credit risk and volatility, Changes in assumptions about these factors could affect the reported falr value of financial
instruments, Infarmation about the valuation techniques and inputs used in determining the fair value of various assets and
liabllities are disclosed In note 40.

iii) Defined benefit plans (gratuity benefits)

The cost of the defined benefit gratuity plan and the present value of the gratulty ohiigation are determined using actuarial
valuations, An actuar|al valuation invelves making various assumptions that may differ from actual developments in the future,
These Include the determination of the discount rate, future salary increases and mortality rates, Due to the complexities
Invalved in the valuation and its long-term nature, a defined benefit obligation Is highly sensitive to changes in these
assumptions. All assumptions are reviewed at each reporting date. Infarmation about the various estimates and assumptions
made In determining the present value of defined benefit obligations are disclosed in nate 45,

iv) Impairment ;

Determining whether property, plant and equipment are impalred requires an estimation of the value in use of the relevant
cash generating units. The value in use calculation is based on & Discounted Cash Flow model over the estimated Useful life of
the Power Plants, Further, the cash Flow projections are based on estimates and assumptions relating to tariff, operational
performance of the Plants, |ife extension plans, market prices of coal and other fuels, exchange variations, inflation, terminal
value etc. which are considered reasanable by the Management. (Refer note 42),

V) Taxes:

Slgnificant management judgment is required to determine Lhe amount of deferred tax assets that can be recognized, based
upon the likely timing and the level of future taxable profits tagether with future tax planning strategles Including estimates
of temporary difTErences reversing on account of avallable benerits under Income Tax Act, 1961, Deferred tax assets is

recognised to the extent of the corresponding deferred tax liabliity.(Refer note 19)
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Other Non-current Financial Assets

Bank balances held as Margin money (security against borrowings and others)

Security deposits
Total

Naotes :

As at
31st March, 2022

As at
31st March, 2021

1,76 0.0
1.35 -
in 0.07

[} The fair value of Other Non-current Financial Assats are not materially different from the carrying value prasented.

I} Far charges created on bank balances held as margln maney, refer nate 16 and 20.

Other Non-current Assots

Capital advances {ineluding Land advances)
Tax deducted at source receivable
Advances for goods and services {Refer note (i) below)
Security deposit
Deposits with government authorities
Total

Note:

i} Advances for goods and services includes advances given to authorities towards supply of water,

Inventories
(Ar lower of cost and net reallsable value)

Fuel
Stores and spares (Refer note (/1) balow)
Total
Notes :
[} Far charges created on Inventaries, refer note 16 and 20 .
i) Net off £ 11.04 Crores (Previous year - 2 Nil) towards write-downs of such inventory,

Trade Receivables

Secured, considered good
Unsecured, considerad good (Refar notes below)
Trade Recelvatles which have significant Increase in credit risk

Trade Receivables - credit impaired
- Total

Notes :
) For charges created aon Trade Recelvables, refer note 16 and 20.

ii) Credit concentration

As at
315t March, 2022

As at
31st March, 2021

22.36 20.78
1.29 0.08
56.91 64,32
5.51 570
072 0.72
B6.79 91.60
As at As at
31st March, 2022 31st March, 2021
65.90 24,3
44,91 42.69
110.81 67.00
As at As at
31st March, 2022 31st March, 2021
28119 40.80
281.19 40,80

As at 31st March. 2022, out of total trade recelvables 43.05 % (Previous year - 99.81 %) pertains to dues from supply of power under Power Purchase
Agreements ("PPA") and an merchant basis, 56.95 % (Previous year - Nil) from related parties for sale of coal (Refer note 47) and remalning from

athers.
iii) Expected Credit Loss (ECL)

The Company is having majerity of recelvables from merchant customers, related parties and State Eiectricity Board, a government undertaking. The
nermal power sale dues are regularly received by the Company. In case of delayed paymants fram State Electticity Board, the Company Is entitled to

receive Interest as per the terms of PPAs. Henoe. they are secured from credit losses in the future.

V) Also refer nate 38,
v) The fair value of trade receivables is not materially different from the carrying value presented.

Cash and Cash Equivalents

Balances with banks

IngUrrent accounts
Total

MNote
1) For charges created on Cash and Cash Equivalents, refer note 16 and 20,

Bank balances (other than Cash and Cash equivalents)

Balances held as Margin Money (With original maturity for more than three menths)
Total

Notes :

1) For charges created on balances held as margin money, refer note 16 and 20,

As at
31st March, 2022

As at
31at Morch, 2021

450 22.29
4.50 22,29
As at As at
31st March, 2022 31st March, 2021
37.88 1912
37.88 19,12

1) The Fair value of Bank balance (Other than Cash and Cash equivalents) Is not materially different from the carrylng value presented,
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As at As at
11 Current Loans 31st March, 2022 31st Mareh, 2021
(Unsecured, considered good)
Loans to Employaes 012 0.20
Total 0.12 0.20
Note :
i} The fair value of Loans Is not materially d fferent from the carrying value presented,
As at Asat
12 Other Current Financlal Assets 31st March, 2022 31st March, 2021
Interest receivable on 0.27
Security depuosits 3.69 257
Other receivablas 0.24 on
Total 4.04 3.55
Nate :
I} The fair value of Other Current Financlal Assets Is not materially different from the carrying value presented.
As at As at
13  Other Current Assets 31st March, 2022 31st March, 2021
Advance for goods and services (Refer Note 47) 136.80 153.57
Prepald Expenses 29 nia
Advance to Employses 0.02 0.0
Total 139,73 165.28
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14  Share Capital As at As at
31st March, 2022 31st March, 2021
Authorised Share Capital
325,00,00,000 (Previous year 325,00,00,000) equity shares af 2 10/- sach 3,250.00 3,250.00
2,50,00,000 (Previols year - 2,50,00,000) - 0.01% optienally convertible cumulative redeemahble
preference shares of ¥ 100/ each) 250.00 250.00
Tatal 3,500.00 3,500.00
Issued, Subscribed and fully paid.up shares
10,00,000 (Previous year 10,00,000) equity shares of ¥ 10/- each 1.00 .00
Total 1.00 1,00
a, Reconclliation of the shares outstanding at the beginning and at the end of the reporting year
Equity Shares
As at As at
31st March, 2022 31st March, 2021
No. of Shares A MNo. of Shares Amount
At the beginning of the year 10,00,000 1.oo 10,00,000 1.00
|ssued during the year . =
Qurstanding ac the end of the year 10,00,000 1.00 10,00,000 1.00

b. Termafrights attached to equity shares
(i) The Company has anly one class of equity shares having par value of 2 10 per share Each holder of equity shares Is entitled to one vote per share.
(il}) In the event af liquidation of the Caompany, the holders of the equity shares will be entitled to recelve remaining assets of the Company, after distribution
of all preferential amounts. The distribution will be in proportion to the number of equity shares held by the shareholders,

e. Shares held by Parent Company / promoters

Out of equity shares Issued by the Company, shares held by its Parent Company / As at As at
pr s and its i are as under: 31st March, 2022 31st March, 20217
10.00,000 {Previous year - 10,00,000) equity shares of T 10/- each fully paid up held by Adani Power 1.00 1.00
Limited (ineluding shares held by naminees)

Total 1.00 1,00

d. Details of shareholders holding more than 5% shares in the Company
As at As at
31st March, 2022 31st March, 2021

% holding in the Ne. of Shares % holding in the

No. of Shares
class class

Equity shares of ¥ 10 sach fully paid
Adani Power Limited (Including shares held by nominees) 10,00,000 100% 10.00.000 100%
10,00.000 100% 10,00,000 100%
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15 Other Equity As at As at
31st March, 2022 31st March, 2021

Retalned earnings (Refer Note (a) below) (3.385.13) (3.396.50)

Equity component of Borrowing (Refer Note (b) below) 1,024.53 1,019.29

Capital Reserve (Refer Note (jii) below) 2,526.59 2,526.59

Total 165.99 149.38
As at As at

3. Retained earnings (Refer note (i) below)

31st March, 2022

31st March, 2021

Opening Balance (3.396.50) (3,231.94)
Add : Profit / (Loss) for the year 12.26 (164.34)
Add : Remeasurement (loss) on defined benefit plans, net of tax (0.89) (0.22)
Closing Balance (3,385.13) (3,396.50)
b. Equity component of Borrowing (Refer note (ii) below)

Opening Balance 1,019.29 903.68

Transaction with owners - Borrowing from Parent Company 5.24 115.61

Closing Balance 1,024.53 1,019.29

Note ;

i) Retained earnings represents the amount that can be distributed by the Company as dividends considering the requirements
of the Companies Act, 2013, No dividends are distributed given the accumulated losses incurred by the Company.

ii) Equity component of borrowing represents contribution on account of difference between the loan amount received ar
carrylng value and fair value on interest free loan from the parent company Including restructuring of borrowings as per the
resolution plan approved by NCLT during the financial year 2019-20. Such difference an account of fair value is treated as

capital contribution by owners.

iii) Capital Reserve of T 2,526.59 Crares was created in FY 2019-20 for the impact of Capital reserve and debt restructuring as

per resolution plan approved by NCLT during the financial year 2019-20,




RAIGARH ENERGY GENERATION LIMITED a d a n?
Notes to Financlal Statements for the year ended 31st March, 2022 gt cuid

All amounts are in T Crores, unless otherwise stated Power
16 Non-current Borrowings
As at As at
31st March, 2022 31st Mareh, 2021
Non-Current Current Non-Current Current
Secured borrowings - at amortised cost
Term Loans
Loans From Banks 674.85 52.07 72746 5196
Loans From Financial Institutions & 141.08 10.87 151.98 10.85
Asset Reconstruction Campanies
Loans From Related Parties (Refer note 47) 50.01 3.86 53.87 3.85
Total B65.94 66.80 933,31 66.66
Unsecured borrowings - at amortised cost
Loans From Related Parties (Refer note 47 and note 3 2,367 64 - 2.158.62 -
balow) 5
2,367.64 - 2,158,62 -
Total 3,233.58 66.80 3,091,93 66.66
Amount disclosed under the head current - (66.80) - (66.66)
borrowlings (Refer Note 20)
Total 3,233.58 - 3,091.93 -

Notas:

1. The security details for the borrowings balances:

Borrowings as at 31st March, 2022 from Banks, Financial institutions, Asset Reconstruction Companies (ARC) and Adani Power Ltd, are secured
by first mortgage and charge on all present Immavable and movable assets and to be secured on future assets of the Campany's 600 MW
power project at Raigarh (Chattisgarh) on parlpassu basis These borrowings are further secured by pledge of 510,000 Equity shares of the
Company, held by the Parent Company, Adani Power Limited, as first charge.

2. Repayment schedule for the borrowing balances:

Rupee Term Loans amounting to T 932,74 Crare (Previous Year - £ 999,97 Crare) |s repayable |n structured quarterly instalments from FY 2022-
23 to FY 2026-27. The unsecyred loan from related party (including assigned debt) shall be repayable after sll secured abligation are met or
with prior approval of the lenders or upan compliance of certain conditions.

3.Loans from related parties include interest free loans from parent company amounting te ¥ 586.52 Crores (Previous Year - 2 348,36 Crora),
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17 Non Current Lease Liabilities As at As at
31st March, 2022 31st March, 2021
Lease Liabllities 5.21 518
Total 521 518
Note:
i) The fair value of Lease Liabilities are not materlally different fram the carrying value presenter.
As at As at

18  Non-current Provisions

Provision for Employee Benefits

31st March, 2022

31st March, 2021

Provisian for Gratuity (Refer note 45) 4.64 323
Provisian for Leave Encashmenr 2.22 1.54
Total 6.86 4,77
As at As at
19  Deferred Tax Liabilities (Net) 315t March, 2022 31st March, 2021
(a) Defarred Tax Liabilities (Net)
Property. Plant and Eguipment 181.01 141.91
Gross deferred tax liabilities Total (A) 181.0 141.91
Deferred Tax Assets
Provisian for Employee beneafits 217 139
On unabsorbied depreciation 178.84 140.52
Gross Deferred Tax Assats Total (B) 181.01 141.91
Net Deferred Tax Liabilitles Total (A-8) . -
The Company has recognised deferred tax assets an unabsorbed depreciation to the extent of deferred tax liability.
(b) Movement in deferred tax liabllities (net) for the year ended 31st March, 2022
P n " - G
i, !; at i ke i .“h" Closing balance as at
15t April, 2021 _prafit and Loss income Mt mwchEom
Tax effect of items constituting deferred tax liabilities;
Property, Piant and Equipment 141,91 39.10 ] 181.01
Total - (a) 141.91 - 181.01
Tax effect of items constituting deferred tax assats :
Provision for Employee Senefits 1.39 - 2.7
Unabsorbed depreciation 14052 3832 - 178.84
Total « (b) 141.91 39,10 = 181.01

Met Deferred Tax Liabilities Total - (a+h) -

(c) Movement in deferred tax liabilities (net) for the year ended 31st March, 2021

Opening Recogni Recognised in other 3
Balance as at statement of comprehensive cl;:':‘:n::t:'c;o; e
1st April, 2020 _profit and Loss income - u

Tax effect of items constituting deferred tax
liabilitins:

Property, Plant and Equipment 231.51 (89.60)* - 141.91
Total - (a) 231,51 (89.60)" - 141,91

Tax effect of items constituting deferred tax

nssats :

Pravision for Employee Benefits 0.82 0.47 - 1.39

Unabsorbed depreciation 230.59 (90.07) - 140,52
Tatal - (b) 231.51 (82.60) - 141,91

Net Deferred Tax Liabilitles Total - (a+h) - - -

* This amount is after considering Impact of ¥ 55,12 Crores on account of change in tax rate,

19,1 Unrecognised deductible temg y diff and d tax losses
Deductible temporary differences and Unused tax losses far which no Deferred Tax Assets have been recognised, are attributable to the following :
As at As at
31st March, 2022 31st March, 2021
Unused tax losses (revenue In nature) 606.82 606.82
Unabsorbed Depreciation 1.904.38 1,936.07
Total 2,511.20 2,542.89

Notes :

i) Out of above, unused tax business 19ss of T 606.82, T 218.59 Crores will expire in AY 2026-27, T 109.86 Crores will expire In A'Y 2027-28 and T 278.37

Crores will expire in AY 2028-29. Unabsorbed depreciation of ¥ 1,904.38 Crores (Previous year ¥ 1,936,07 Crores) do not have expliry.

i) No deferred tax asset has been racognisad on the above Uriused tax losses and deferred tax asset has been recognised to the extent of deferred tax

llabilities on unabsorbed depreciation cansidering there |s no reasonable certainity as at reporting date that sufficlent taxable profic will oe.avallable in
’_‘_m;grx years against which unutilised tax losses can be utilised by the company,

;"—- 0 .
f.,':" \1) Cr s ,f)
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20  Current Borrowings As at As at
31st March, 2022 31st March, 2021
Secured borrowings - at amortised cost
Current maturities of Non-current Berrowings (Refar note 16) 66.80 66.66
Total 5680 56.66_
21 Current Lease Liabilities As at As at
31st March, 2022 31st March, 2021
Lease Liabilities 0.57 0.03
Tatal 0.57 0,03
Note :
|) The fair value of Lease Liabllities are not materially different fram the carrying value presented.
As at As at
22 Trade Payables 31st March, 2022 31st March, 2021
Tots! outstanding dues of micro enterprises and smail enterprises {"MSME?) 502 324
Tatal autstanding dues of eraditors other than micre enterprises and small enterprises 76,61 78.74
Tatal B81.63 B81.98

24

MNotes:

i) The Fair value of Trade Payaliles is not materially different from the carrying value presented
ii) Trade payables mainly includes amount payable to coal vendors and also operation and maintenance vendors, to whom credit period allowed s less

than 12 months,

iii) Due to micro, small and medium enterprises
On the basis of the Infarmation and records available with management, detalls of dues to micro and small enterprises as defined under the MSMED

Act, 2006 are as below;

Particulars

As at

As at

31st March, 2022 31st March, 2021

\

Principal amount remaining unpaid to any supplier as at the year end. 5.02 3.24
Interest due thereon R .
Amount of interest paid [n terms of section 16 of the MSMED, along with the amount of the payment
made to the suppiier beyond the appeinted day during the accounting year. ) -
Amount of Interest due and payable for the periad of delay In making payment (which have been paid
but beyond the appointed day during the period) but without adding the Interest specified under the -
MSMED,
Amaunt of Interest accrued and remaining unpald at the and of the accounting year. =
Amaunt of further interest remaining due and p ble even in ding years. =
iv) Ageing schedule:
a As at 31st March, 2022
sr. [£] g for fall 0 periods from due date of Paymant
¥ P I Unhbilled td
No. articulors 2L L“:;ghrm ! 12 years 2:3 years tMore than 5 years Total
T MSME - 5.02 . . - E 5.02
2 Others 4,66 258,18 3094 nae3 - 76.61
3 Disputed dues - MSME - - - - - -
4 Disputed dues - Octhers B - - - .
Total 4.66 34.20 30.94 11.83 - . B81.63
b, As at 31st March, 2021
<r. 2] ding for g periods fram due date of Pay
1 —— '
No, = Netdue I"'“ﬂ:':_." T 1-2 years 2-3 years Mare than 3 years Total
1 MSME . 324 c - - 3.24
2  Othars 1225 3Iomn 3a 78 1.oo < - 78.74
3 Disputad dues - MSME - = - - = - -
4 Disputed dues - Others - - - - - -
Tatal 12.25 33.05 34.78 1.00 - B1.98
As at As at
Other Currant Financial Liabilities 31st March, 2022 31st March, 2021
Interest accrued = 025
Payable on purchase of Property, Plant and Equipments (including retentlon money) 336 0.9
Total 3.36 .24
Notes ;
i) The fair value of Other Current Financlal Liabllities are not materially different from the carrylng value prasented,
As at As at
Other Current Liabllities 31st March, 2022 31st March, 2021
Statutary Lisbilities 5.98 0.90
Advance from Custamers 0.02 -
Others 0.0 .
Tatal 6.10 0,90
Ag at Ag at
Current Provisions 31st March, 2022 31st March, 2021
Provision for Employee Benefits
Provision for Gratulty (Refer note 45) 0.38 024
“EriViElan far Leave Encashment 0.61
/[‘, Crios Total 053
Lol B
St N
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27

28

29

30

E1

Revenue fram Operations

Revenue from Power Supply
Revenue from Coal Sale
Total revenue from contracts with customars

Other Income

Intergst Income (Refer note ([) belaw)
Faralgn Exchange Fluctuation Galn (Net)
Insurance Claim
Sale of Scrap
Liablity no longer required Written back
Misgellaneous Income
Total

Notes !

For the year ended

For the year ended

31st March, 2022 31st March, 2021

12601 724.57

146.79 -

1,406.80 724.57

For the year ended For the year ended

315t March, 2022 31st March, 2021

0.44 086

- om

- 29.28

156 1.84

0.42 4.8

0.21 293

2.63 49,73

1) Interast income includes Intsrest on margln deposits with banks T 0.44 Crores (Prevlous year T 0,85 Crores).

Purchase of stock in trade / Power for rosale

Purchase of Stock in trade / Power for resale includes purchase of coal of 2 40,59 Crores (Pravious year 2 NIl Crores) and purchase of Power for resale of

T Nil Crores (Previous year 2 1.92 Crares)

Far the year ended Faor the year ended
Employee Benefits Exp 31st March, 2022 31sk March, 2021
Salaries. Wanes and Allowances 23.86 20.33
Contribution to Provident and Other Funds 123 1.07
Staff Welfare Expenses 179 0.84
Total 26,88 22.24
For the year ended For the year ended
Finance costs 31st March, 2022 31st March, 2021
(a) Interest Expense on :
Loans [Rafar note () below) 25516 a1.70
Others (Refer note (i) and (iil) below) 28.52 26.48
Tatal (a) 283 68 118.18
(b) Other borrawing costs :
Bank Charges and Other Borrawing Costs 0.49 1.09
Total (b) 0.49 1.09
Total (a+b) 284.17 119.27

Note
(1) During the previous financial year, 2020-21, In order to support the operations, the Company got an interast walver from the parent company of ¥

189,57 Crores on unsecured interest bearing inter corporate deposits. The same has been reflactet as @ reversal In interest expenses durlng the previous

year,
(1) Ingludes interest on lgase liabllities of ¥ Q.57 Crores (Previous year T 0.57 Crores)

(lif) Interest Expense an Others inciudes amount of ¥ 27.95 Crores (Previous year  25.95 Crores) on account of fair valuatian of Interest free loans from

parent campany,

Other Expenses

Cansumption of Stores and Spares (Including inventary provision)
apaire and Maintananes Evpanees
Expenses related to short term leases
Rates and Taxes
Legal & Professional Expenses
Payment to Auditars (Refer note 43)
Insurance Expenses
Loss on Sale / Retirement of Property, Plant and Equipment (Met) and capital assets written off
Corporate Social Responsibility Expenses (Refer note 48)
Sundry Balance/ Advances Written OfF
Miscellaneous Expenses
Total

For the year ended For the year ended
31st March, 2022 315t March, 2021
29.93 15.98
40,73 35,64
0.93 Q.36
10,65 8.07
4.05 2N
022 0.08
4,53 4,89
9.75 036
. 0.32
0.07 11,90
16.96 14.66
117.82 94.97
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Income Tax

The major components of Income tax expense for the years ended 315t March, 2022 and 215t March, 2021 are:

Income Tax Expenses;

Current Tax
Current Income Tax Charga
Tax relating to earlier years

Deferred Tox
Deferred Tax Charges

lled to the

Tatal (a)

Total (b)
Total (a+b)

ing profit as follows:

The income tax expense for the year can be r

Profit / {Loss) before tax as per statement of profit and loss
Income tax using the Company's domestic tax rate @ 25.168%
(Previous year rate @ 25.168%)

Tax Effect of :

1} Deferred Tax asset not created on temporary differences / unabsorbed depreciation or carried

forward losses
i} Non-deductible expense
i} Tax relating ta eariier years

Total Income tax recognised In statement of profit and loss Total
Earnings per share
Basic and Diluted EPS
Profit / (Loss) after tax for the year ¥ ih Crores
Weighted avarage number of equity shares outstanding dufing the year No.
Naminal Valua of equity share e

2

Hasic and Diluted EPS

Far the year ended
31st March, 2022

For the year ended
31st March, 2021

(0.01)

(0.01)

[=]

.01,

For the year ended
31st March, 2022

For the year ended
315t March, 2021

12.25 (164.34)
3.08 (41.38)
(10.08) 34,74
7.00 6.62
(0.01) -
(0.01) 7
For the year ended For the year ended
31st March, 2022 31st March, 2021
12.26 (164.34)
1,000,000 1.000,000
10 10
122.60 (1.643.40)
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35

36

As at As at

Contingent Liabilities and Commitments (to the
31st March, 2022 315t March, 2021

extent not provided for):
1. Contingent liabilities :
Clalms against the Company not acknowlzdged as debts In respact of;

Electricity Duty (Refer nate (1) below) 2519 n»n
Total 25.19 11,31

Notes :

[} Chief Electrical Inspector, Government of Chactisgarh (CEIGY), has ralsed claim For electricity duty on auxiliary power consumption @15% of eariff
instead of @ 10% as per the circular dated 12th August 2076 |ssued by Gavernment of Chhattisgarh Energy Department Mantralaya from January 2015
to December 2021 along with |nterest. The Company has contested the sald demand as National Company Law Tribunal (NCLT) had not admitted the
duty demand as a part of operational creditor whep the resolution plan was appraved on 24th June, 2019,

i} The Company has assessed that it is only possible, but nok probable, that outflow of economic resoutces will be required in respect of above matter.

As at As at
315t March, 2022 315t March, 2021

2. Commitments
Estimated amount of contracts ramaining to be exetuted on capical account and nat
provided for (net of advances) 29.77 7.06

Total 29.77 7.06

Leases

The Company has lease contracts for land used in its operations, having lease terms of upto 99 years. The Company Is restricted from assigning and
subleasing the leasad assats

The weighted average incremental borrowing rate applied to |ease (labilities 1s B.50% The fallowing Is the movement in Lease liabilities.

As at As at
Barticyiyes T1at March, 2022 37st March, 2021
Opening Balonce 521 524
Add : Finance cost Incurred for the year 057 0,57
Less . Payment of Lease Liabilities - (0.60)
Closing Balonce (Refer note 17 and 21) 578 5.21

There are no foreign currency exposures as at reporting date.
NFi ial Risk Manag Objective and Policies:

The Company’s rlsk management actlvities are subject to the management direction and control under the framework of Risk Management Policy as
approved by the Board of Directors of the Company. The Management ensures appropriate risk governance framewark for the Campany thrauah
appropriate policies and procedures and the risks are identified, measured and managed in accordanee with the Company's policies and risk objectives,

In the ordinary course aof business, the Company is exposed to Market risk, Credit risk, and Liguidity risk.
Market risk

Market risk is the risk thar the fair value of future cash flows of a financial instrument will fluctuate hecause of changes in market prices, Market risk
comprises three types of risk: interest rate risk, foreign currency risk and eommodity price risk

a) Interest rate risk
Interest rate risk is the risk that the Fair value or future cash flows of a Hnaneial instrument will Fluctuate because of changes in market intersst rates.
The Company's exposure to the risk of changes in market interest rates relates primarily to the Company's debt obligations with flaating Interast rates,

The Company manages |ts interest rate risk by having a mixed portfolio of fixed and variable rate loans and borrowings.

The sensitivity analysis have been carried out based ori the exposiire to Interest rates for Instruments not hedged against interest rate fluctuation at
the end of the reporting period. The said analysis has been carried out on the amount of floating rate llabillties outstanding at the end of the reparting
perind. & 50 basis paint increase or decraase represents it's t of the reasonably possible change in interest rates.

In case of fluctustion in interest rates by 50 basis po|nts on the exposure on fluctuating rate borrowing of ¢ 932,74 Crores as on 31st March, 2022 (T
998.87 Crores as on 31st March, 2027) and If all other variables were held constant, the Company's profit or |oss for the year would increase or
decrease as follows

For the year ended  For the year ended
31st Morch, 2022 31sk March, 2021

Impact an Profit or Loss before tax for the year 4.66 5.00
Impact an equity 4.66 5.00
b) Foreign currency risk

Foreign qurrency risk is the risk that the fair value or future cash flows of an exposure will fluctuate because of changes in foreign exchange rates. The
Company's exposure to the risk of changes in forelgn exchange rates relates primarily to the Company's operating activicies.
Mo matenal impact of Foreign currency risk as there are no assets and liabilities denominated in forelgn currency.

©) Commodity price risk
The company Is affected by the price volstility of coal prices which Is moderated by optimizing the procurement under fuel supply agreement. Its
operating activities require the on-going purchase for continuous supply of coal, Therefore the Company monitors its purchases closely to optimise the
coal procurement cost

Credit risk

Credit fisk is tha risk that counterparty will not meet its obligations under a financlal Instrument or customer contract, leading to a financlal loss.

The Company is having majority of recelvables pertains to Merchant Customers, related Party B State Electricity Hoards which are Government
undertakings based on contractual rights and hence credit risk exposure is less.
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Liguidity risk
The Company menitors Its risk of shortage of funds using cash flow forecasting models. These models consider the maturity of its financial
Investments, committed funding and projected cash flows from opefations, The Company's objective is to provide Hnancisl resources to meer its
business objectives in a timely, cost effective and reliable manner and to manage its capital structure. A balance between continuity of funding and
flexibllity is maintained through continued support from lenders, trade creditors as well 35 parent company.
Maturity profile of financial liabilities :
The table below has been drawn Up based on the Updiscounted contractual maturities of the financial liabilities including interest that will be paid on
thase liabilitles upto the maturicy of the (nstruments.

As at 31st March, 2022 Carrying Value L“::::n 1 1to 5 years More than 5 years Total
Borrowings (Refer note 16 and 20) 330038 139.49 4716477 204.68 350088
Trade Payables B1.63 81,63 . = B1.63
Lease Liabilities 578 as7 227 47.67 50.51
Other Financial Liabllities 336 336 B & 3,36
Less than 1
As at 31st March, 2021 Carrying Value aas 1to 5 years More than 5 yoars Total
Borrowings (Refer note 16 and 20) 3.158.58 19,36 70510 392300 4.847.46
Trade Payables 8198 81.98 - - 8198
Lease Liabilities 2.21 0.60 283 47,09 50.52
Qther Financlal Liabilities 124 1.24 . . 1.24
38 Contract balances and Trade Receivables ageing:

(i) Contract balances:
The following ratle provides infarmation anour trade receivables, contract assets and contract liabllities from the contracts with customers.

Az at As at

Particulars 31sk March, 2022 31st March, 2021

Trade Receivables including receivable from traded goods (Alsa refar note 26) 28118 40,80
Contract assats relate to the invoices pending Lo be raised, =
Contract liabilicies relate to advance received from customers 0.02 -
Set out below is the of r recognised from :

As at Asat
Particulors 31st March, 2022 31st March, 2021
Amount |naluded |n contract llabiilties at the heginning of the year - 0.09
Reconciliation of the of r recognised in the stat of profit and lass with the contracted price;

As at As at
Particulars 31st March, 2022 31st March, 2021
Revenue as per contracted price 1,420.06 728,23
Adjustments
Discount on prompt paymenit {13,16) (3.66)
Revenue fram contract with customers 1.406.90 724.57
(fi) Trade receivable ageing:

=, Balances as at 315t March, 2022

Qutstanding for following periods from due date of payment
Ei Unbilled
Raidioulics " feaelus Lek iy & Months - 1 year 1-2 yaars 2-3 years More than 3 years Tokal
& Months
Undisputed Trade
receivabie - 338 115.60 162,19 0.01 0.01 - - 28119
Considered Good
Total 338 115.60 162.19 0.01 0.01 - - 28119
b. Balances as at 31st March, 2021
) Outstanding for fallowing perinds fram due date of payment
Prriculsay Unbllled B :“’ than & Meanths - 1 yaar 1-2 years 2-3 years More thon 3 years Tetal
Undisputad Trade
recejvable - 2,84 27.47 10.42 Q.00 - - 0.a7 40.80
Considered Good
Total 2.84 27.47 10.42 0.00 - . 0.07 40.80

35 Capital Monagement
The Company's objectives when managing capital s to ssfeguard continuity, maintaln a strong credit rating and healthy capltal ratlos In order to
support its business and provide adequate return to shareholders through continuing growth. The Company's overall strataqy remains unchanged from
Frevious year,

The Company sets the amdunt of capital required on the basis of annual business and long-term operating plans which Include capital and other
strategle investments.

The funding requirements are met through a mixture of equity, internal fund generatian, and other lang term borrowings from the Parent Company.
The Company's policy Is to use short-term and lang-term borrawings to meet anticipated funding requirements, The Company monitors capital on the
basis of total equity and long term debt an a periadic basis. (Also refer nate 48(1))
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40 Fair Value Measurement :

43

a) The carrying value of financial instruments by categaries as of 31st March, 2022 Is as follows !

Fair Value
through other Fair Value through
Particulars Comprehensive profit or loss Amortised cost Total
income

Financial Assets
Cash and cash equivalents - - 4,50 4.50
Ban_k halapces ather than cash and cash : = 37.88 3788
equivalents
Trade Receivables - . 28119 28119
L.oans 4 . 0.1z 0.2
Other Financial assets - £ 7.15 7.15

Tatal - . 330.84 330.84
Financial Liabilities
Borrowlings - . 330038 330038
Trade Payables - - 81,63 B8.63
Lease liabilities = - 578 578
Other Financial Liabilities - - 3,36 336

Total - = 3,391.15 3.391.15

b) The carrying value of financial instruments by categaries as af 31st March, 2021 is as follows ;
Fair Value
through other Falr Value through

Particulars Comprehensive profit or loss Amortised cost Tatal
Financial Assets
Cash and eash equivalents - = 22.29 22,29
Bank balances other than cash and cash . . 1912 19.12
equivalents
Trade Receivables - : 40.80 40.80
Loans - - 0.20 0.20
Other Financial assets - = 3.56 3,56

Total - - 85,97 85,97
Financial Liabilities
Borfowings - . 3,158.59 3,158.59
Trade Fayables - . 8198 8188
Lease llabllities N £ 5.21 521
Other Financial Liabllities - - 1.24 1.24

Total - = 3,247.02 3,247.02

The Carrying amount of financial assets and fnancial liabilities measured ar amortised cost in the financial starements are reasonable approximation
of thelr fair value, since the Company does not anticipate that the carrying amount would be significantly different from the values that would
eventually be received or settled.

The Company's actlvities during the year malnly revolve around power generation and related activitles. Cons|dering the nature of Company's business
and operations, there is only one reportable segment (business and / or geographical) in accordance with the requirements of IND AS - 108 -
“Dperating Segments’, prescribed under Cempanies (Indlan Accounting Standards) Rules, 2015, The Company's operations are mainly confined within
India and as such thers are no reporiable geographical segments,

The Company has determined the recoverable amounts of the power plant over their useful lives under Ind AS 36 "Impairment of Assets’ based on the
astimatas relating to tarlff, demand for power, operational performance of the plants, life extension plans, market prices of coal and other fuels,
exchange variations, inflation, terminal value etc. which are considered reasonable by the Management.

On a careful evaleation of the aforesaid factors, the Management of the Company has concluded that the recoverable values of the Power Plants |s
higher than their carrying amounts as at 315t March, 2022 However, if these estimates and assumptions were to change in future, there could be
corresponding Impact an the recoverable amount of the plant

Paym borkud {including 65T):
For the year ended For the yeor ended
31st March, 2022 31st March, 2021

Audit fees (Current year fees include T 0.06 crores hilled for previous year) 0.20 0.08

Fees for Certification n.02 -

Total 0.22 0.08

The Cade on Social Security, 2020 ('Code? relating to employee benefits during employment and post emplayment benefits received Presidential
assent In September 2020. The Code has bean pUblished In the Gazette of India. However, the date on which the Code will come Into effect has not
been natified and the final rulesfinterpretation have not yet been issued. The Company will assess the impact of the Code when it comes Into effect
and will record any related impace in the pericd the Code becomes effective.
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45 Asperind AS - 19 "Employee Benefits®, the disclosures are glven below
(a} Defined Benefit Plan
The Company operates a defined benefit plan covering eligible employees, which provides a lump sum payment to vested employees at retiremeant,
death, incapacitation or terminstion of employment, of an amount based on the respective employee's salary and the tenura of employment.

As per Ind AS - 19 "Employee Benefits”, the disclosures are given below :

As at As at
Porticulats 31st March, 2022 31st March, 2021
|. Reconciliation of Opening and Closing Balances
Present Value of Deflned Benefit Gbligations at the beginning of the Year 3.47 238
Current Service Cost 0.52 .41
Interest Expense or Cost 0.23 0,19
Re-measurement (or Actuarial) (gain) / loss arising fram.
change in demagraphlic assumptions (0.22) (0.08)
change in financial 2ssumptions 099 0.4
experience variance (l.e. ActUal experiences assumprians vs assumptions) 0.12 (D.14)
Benefic paid (0,19} @1
Liability Transfer in 013 0.50
Lianility Transfer Out (0.03) {D12)
Present Value of Defined Benefit Obligations at the end of the Yoar 5.02 3.47
Ii. Reconciliation of the Prasant value of defined benefit obligation and Fair
value of plan assets
Present Value of Defined Benefit Obligations at the end of the Year 5.02 347
Net Liabllity recognized In balance sheet as at the end of the year 5.02 3.47
lil. Exg Recognised in the | St
Current sarvice cost 0,52 a.a1
Nel Interest Cost / (Income) on the Net Defined Benefit Liability / (Asset) 0.23 015
Expenses Recognised in the Income Statement Q.75 0.60
iv. Other Comprehensive Income
Actuarial (gains) / losses
Change in demagraphic assumptions (0.22) (0.08)
Change in financial assumptions 0.99 o4
experience varlance (i.e, Actual experiences assumptions) 012 (0.14)
Components of defined benefit costs recognised In other comprehensive income 0.89 0.22
V. Actuarial Assumpticns I1st M:.m: 2022 3Mst m::uirE 2021
Discount Rate {per annum) 6.90% 6.70%
Salary Growth Rate (per annum) 10.00% B.OO%
Withdrawal rate 4.02% 23B%

vi. Sensitivity Analysis

Significant actuarial assumptions For the determination af the defined henefit otligarion are discount rate, expected salary increase and mortality.
The sensitivity analysis below have been determined based on reasonably possible changes of the assumptians oesurring af the end of the reporcing
period, while holding all other assumptions constant. The results of sensitivity 2nalysis (s given below:

As at As at
Paitioulars 31st March, 2022 31st March, 2021
Defined Benefit Obligation (Base) 5.02 3a7
As at As at
Particulars 31st March, 2022 31st March, 2021
D Incroase Decrease Increase
Discount Rate (- / + 1%) 5.62 4.51 3.93 310
Salary Growth Rate (-7 + 1%) 4.52 560 30 392
Attrition Rate (- / + 50%) 530 4.81 354 3,43
Martality Rate (- / + 10%) 5,03 5.02 3.48 3,48

vil. The seheme is managed on unfunded basis,

(b} Defined Contribution Plan
Contribution te Defined Contribution Plans, recognised In Statement of profit and loss for the year is as under:
For the year ended  For the year ended
31st March, 2022 31st March, 2021
Employer's contribution to provident & pension fund 1.23 1.07
1.23 1.07
2 —
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46 Corp Soclal Responsibllity

The Company is not required to incur any CSR expense as per the requirement of Section 135 of Companies Act, 2013, The funds are utllized an the
activities which are specified in Schedule VIl of the Campanles Act, 2013, The utilisation |s done by way of contributlon towards various activities.

Fer the year ended  For the year ended
31st March, 2022 31st March, 2021

(1) Amount required to be spent by the company during the year . .

Particulars

(i} Amaure of expenditura incurred - 032
(111} (Surplus) / Shartfall at the end of the year (0.32)
(Iv) Tatal of previous years (Surplus) / shortfall (0.32) -

Total amount contributed during the year - 0.32
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&7 Related party transactions
2. List of related parties and

Description of P MName of R Parties
Ultimate Controlling Entlty (through dirgct and Indireet control) S B Adani Family Trust (SHAFT)
Parent Company Adani Power Limited

Fellow Subs|diories Adani Pewsr (Jharkhand) Limited

Adani Power Maharashtra Limited

Adan Power (Mundra) Limited

adan| Power Rajasthan Limited

Adan| Power Resources Limited

Udugl Power Corperation Limibad

Adan Power Dahej Limieed

Kutehh Pawer Ganaratlon Limited

Pench Thermal Energy (MP) Limited

FAalpur Energen Limitad

Mahan Fuel Management Limited {w.e.l. ZBtH February, 2022)
Aleeda Infra Park Limited (w.e.f. 2nd Maroh, 2022)
Chandenvalle infra Park Limited (w,e.f, 24th February, 2022}
Emberiza Infra Park Limlted (w.ef 3rd March, 2022)

Mahan Energen Limited (formerly known as Essar Power MP Limited) (w.e.f. 16th

March, 2022)
Entities on which Uitimate Controlling Entity ar ane ar mars Kay Adanl Enterprises Limited
Management Fersannal (IKAAPT) have g significant Influencsa / cantrol Parsa Kente Collierias Limitad

Sargu|a Rall Corrldar Private Limited

Adanl Parts & SEZ Ltd.

Maharashtra Esstern Grid Powar Transmission Campany Ltd.
Adani Petronet (Dahej) Part Pyk. Ltd,

Adan| Infrastructure Mansgement Services Limited

Adan| Vizninjam Fort Private Limiced

Mundra Solar Technopark Private Limited

Key Managemeant Parsonnal Mr. Rembhav Gatty, Directar
Mr. Jayadab Nanda, Directar
Mr. Surash Jain, Director {upto Sth August, 2020)
M. Samir Kutmar Mitra, Executive Diractor

b. Transactions with related parties

Far the year ended on 31zt March 2022 Far the year ended on 373t March 2021
Entitiez on Entities an
which which
Ultimate Ultimate

Caontralling Caontralling

Particulars Parent Entity or one Parent . Entity er ann
Company Fellow Subsidiaries or mare KMP KMP Gompany Fellow Subsidiaries or moro KD KmMP
have a have a
significant slgnificant
influence / Influence /
control control

Nature of Teansaction with Related |
Barties;
Loan taken (Refer note c{li) below) 1155.50 - - - 678,96
Loan rapald back 973.06 - - - 50117 - - -
Inkerezt axpenze onloan (Refer nots . = =
0 balow) 204 AR - . B 17
Sale of Bowar - B 913.97 . = . 48017 -
Sale of coal snd others = 146 85 0.05 = = 026 - -
Purchuse of Goeds - 0.2 43 - - 014 4.73 ]
Purchase of Property, Plant and i ) R R . 0.04 - -
Eaqulpment
Rendering of services .00
| Receiving of services - 0.02 4192 - = = 28.07 -
Lompensation of Key Managemant
[Personnel {Executive Qirector)
| Shart-term fi - - - 0,88 = ~ - 0838
Post-emaloymaent benafits > E . 0.07 - . - 0.07
MNote

1) During the pravious year ended 31st March, 2021, parent company waived interest on foans to the Company aggregating to ¥ 189,97 Crores
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[ with related partios
For the yeor ended on 31at March 2022 For the year ended on 31st March 2021
Entities on Entities on
which one or which one or
more KMP more KAAP
AL c"""“ Fellow Subsidiorics | have a Kmp 0::": Follow Subgidiaries | hove a KMP
ARy significant Ll significant
influenee / influence /
control control

lBurruwlr!ql {ineluding amoung 24 Eﬁ 3 - = 221634 - -
recognised undar foan

assignment){Refer note (i) below)

Advances for goods and services - = 3.69 -

Trade Receivables - 160.34 15,61 > . 0.68 7.22 -
| Payablos

Trade payables . D.00 26,69 - - 0.00 18.43 =
|Einanelol Guaranteg

Financial Guarantee glven by - - - - 1,000.Mm - B

parant comparty to Company's
Lenders (Refer nate (i) below)

Notes :

0} Except for secured loan taken from Parent of € 53.87 Crares, (Pravious year © 57.72 Crores), tha amounts outstanding are unsecured and will be settled In cash or kind,
iij Loan givan includes accrued interest of € 171,86 Crores (Previous Year 2 Nil) added to loan balance as on the reparting date 25 agresd as per contractun| terms.

1)) During the curfent year, the financial guarantee of ¢ 1,000.01 Crores was releasen by the (ender.
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a8 31st Mareh, It March,

Ratio Analysis | uom 20322 3031 Varlance Remarks

1) Current Ratio :

Current Azsats (3) 578.27 36,24 : ;
Current Liahilities (b} 155,45 151,57 Mainly due to higher trade

Current Ratio {am) Times 3,63 210 73y |feceivabls

Numerator - Total Current Assets
Danominator - Total Current Linbilities
il) Debe-Equlty Ratia:

Cabt (o) 330616 3.163.80
Total shareholder's Equity (b)Y 166,99 150.38
Debt - Equity Ratia {afh) Times 19.80 21.04
Numerator - Total |ong term debt (including current maturities) +
Lease Liobiliting
Dapominator - Total equity
i) Debe Service coverage Ratio ;
Earnings available for Debr sprvice (a) 419,66 b
Debt service (b) 14236 88,55
Debt Service coverage Ratlo (a/h) Times 2,85 08?2 255%
|Mumeratar - Net Frafit afver taxes + Mon-cash aperating expanses
like dep ion and sthar amor + Intarest on non stirent
b ing + other ad| 5 llke loss an s2le of property, plants
and equipments.

Benominator - Interest an non current bonowings (Other than fair
value adj ) + Leaze pay + Rep of nan current
barrowing (insluding ICD (Net)) made during the year

iv) Return on Equlty Ratio :
Profle / (Loss) afrer Taxes 12.26 (164.34) Mainly due to net peafit in current
ge St s Equity (b) 158.69 174,86 year ageinst significant lesses In
Return on Equity Ratio {asb) % 7734 (93.99%) (08%) | b revious year.

Numeratar - Profic / (Loss) aftar Taxes

|Denominatar - Average Total Equity

¥) Inventory Turnover Ratio :

Fuel Cost (a) 730.85 50838

Average Casl Inventary (b) 4511 |72 Malnly due ta higher closing fuel

Inventary Turnover Ratio (af) Times 1821 716 {40%)|inventory In eurrent yoar.

Numeratar - Fuel Cost

| Denwminater - (Opening Fuel y+Closing fusl VIR

wi) Trade Receivables turnover Ratio ©

ek crmdie snles (o} 408,40 T2a4)
» Recei {8} 16100 4712 Mainly  due to  higher trade

Trade Recehmbles turnoves Ratlo (arb) Times B.75 15.42 83| recnivable at curent year end.

Numerator - Revenue from power supply <Revenus from traded

goods + Sale of scrap

| Denominator - (Ooening trade recelvable+Closing trade receivable)/2

wii} Trade Paysbles turnover Ratio :

Met credit purchases (a) 951,65 615.99

Average trade payadle (b) a1.81 8279

Trade Payables tumover Ratio (a/b) Times 1183 6,64 75% |Mainly on account of higher

Numerator - Fuel Cost + Tranzmission Cost + Purchases of Stack.in- Payout in the current year.

trade + Changes in [nventory + REM + Stores and Spares consumed

+Closing inventary - Dpening inventory

Denominatar - (Qpening Trade Payables+Closing Trade Payables)/?

wiil) Net Caplital turnover Ratio !

Met sales (a) 1409.53 Tl

Average Worlanp Capital (o) 29275 13524

MNet Capital turnover Ratio (afb) % 4.8 573 (16%)

MNumerator - Total Incame

(8] wator - ye g Capital (Werking Capitsl = Current

Asset - Current Liability)

{) Mot Profie Ratin «

Profit / (Loss) after Tax (a) 1L26 (164 34) Mainly due ta net prafit in current

Met Sales (b) 140853 77430 yaor P:G-lllml: !lunl?n:lrl: logses In

Net Profit Ratio (a/b) % 0.87% (20.22%) {104%)| pravinus year,

Numerator - Prafit/ (Loss) after tax

o] or - Tetal Income

%) Return on Capital Employed |

Earings before Interest and Toxes (a) 20642 (45.07)

Capital Employed (5) ) 3.471.68 3250 Mainly d n

feturn an Cagital Employed (aib) % B.54% (1.36%) (72a%) year :“‘::::.?;:“:i;z':‘: I:‘n:::;! Ir:

Numeratar - Enrnings before Taxes + Finance Cost peevious yesr,

Denominator - Tanplble Netwerth + Tatnl Oebr + Total Lease

Linbllity + Deferred Tax Liability (Tangible Met Warth = Total equity -

Intangible assets)
xi) Return on | 1 Net s the Ci y o nat . e Acall
have a; unm; investments. = g ki Mot Ap Rak

(6%) Mot Applicabile

Mazinly due to walver of interest on
IE0  fram parent company in
previous year.

Not Applicatle
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49 The Board of Direcrors of the Company at its mesting held on 22nd March, 2022 approvad the scheme of I lon of the Campany with Adani Power Limited (Parent
Company) with an appainted date of 1st October 2021, under section 230 to 232 and other applicable provisions of the Compariles Aet, 2013, The Schame will be sffective
an receipt of regulatory approvals and on fulfilment of conditinns precedent therein, Accordingly, impact of the said sehema has not bean considered in the financial
statements.
50 Nao funds have heen advanced or (oaned of invested (either from borrowed fupds or share pramium or any other sources or Kind of funds) by the Company to or in any othar
P or I g foreign entitles (MMhzermediories’) with the understanding, whether racorded in writing or otherwise, that the Intermediary shall lend or invest
in party identified by or an behalf of the Campary (Ultimate Beneficiaries). Further, Na Funds have besn receivad by the Company from any parties (Funding Parties) with
the undarstanding that the Company shal| whether, direatly or indirecely lend or invast In other persans of entities identified by or on behalf of the funging party or provide
any guarantas, security of the like on behalf thereof,
51 Baned on the informacion availabls with the Campany thers is 1o transaction with struck off companies.
52 Events Occuring after balonce shezt date

According to tha management’s evaluation of everits subsequent to the balance shest date, there wWere no significant adjusting euents that acsurred ather than those
diselosed/given effect to, In these financial statements as on 5th May 2022,

‘Ag per our report of even date For and an behalf of Board of Directors
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